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IMMEDIATELY upon the announcement that there was a prob- 
ability that the Royal and Queen of Liverpool would amalga- 
mate, and the latter named company retire from business, there 
was a scramble in this country among agents of other companies 
to secure the business carried on the books of the Queen’s 
agents. Indeed, some of the agents of the Queen are reported 
to have been very badly stampeded, and to have hastened to 
accept appointments from other companies on condition of their 
transferring the Queen’s business to the new comer. Such 
action was certainly premature, in view of the fact that it has 
been carefully stated that while negotiations were pending for 
such amalgamation, the matter could not be definitely decided 
without the consent of the stockholders of both companies, and 
that such consent has not yet been obtained. It now appears 
that there are legal obstacles in the way of consolidation, the 
removal of which is extremely doubtful. It was to be expected 
that agents of other companies would try to secure the business 
wherever possible, at the first sign that it was in the market, for 
such is the nature of the excessive competition at present pre- 
vailing, but that the agents of such a staunch old company 
should have become demoralized at the first signal of alarm 
was hardly to be credited. Later reports from abroad indicate 
that the Queen intends to go right along with its business, and 
that its representatives will be retained indefinitely, but in the 
meantime there had been a considerable loss of business to the 
company. 





Tue failure of another Western mutual insurance company 
was reported last week. Joseph R. Rundle, president of the 
Manufacturers Mutual of Milwaukee, applied to the courts for 
the appointment of a receiver for the company, which applica- 
tion was granted. This company was organized in 1886, and 
immediately began writing surplus lines from all parts ot the 
country. Its greediness in this respect became well known, and 
as a consequence it was soon loaded down with undesirable 
business. In 1889 it met with a number of heavy losses, which 
very speedily consumed the cash assets that it had on hand and 
left a very serious deficiency. Finally, the fact that the com- 
pany had liabilities amounting to $56,000 stared the officers in 
the face, while all they could count in the way of assets with 
which to meet this liability was about $20,000 in premium notes 
and $10,000 of uncollected premiums. When a mutual com- 
pany gets into a tight place the premium notes it holds are 
worth about as much as so much waste paper, for the makers 
never think of paying them unless they are obliged to. The 
premiums in course of collection are also unavailable assets 
for the agents who hold them will be very certain to apply them 
to satisfy their own special customers, and the general creditors 
of the company will get no sight of them. Thomas L. Kennan 
Was appointed receiver of the company and will proceed to wind 


up its affairs. It is possible that he will commence proceedings 


.to recover on those premium notes. If so, he is liable to occa- 


sion the makers considerable annoyance and cost. The failure 


-of the Chicago Mutual recently and of the Milwaukee Mutual 


last week will tend to make propertyowners a little cautious as 
to how they receive policies of mutual companies. There has 
been altogether’ too much scrambling among companies of this 
class for business during the past year or two to be consistent 


-with sound underwriting, and as a result many of them have 
‘been loaded down with a'very bad class of risks. In consider- 


ing policies issued by mutuals that seek and accept general 


commercial business, a propertyowner should leave out of sight 


entirely the premium notes that are carried as assets, and simply 
count as available its actual cash on hand. The circulating 
medium of the country is what a policyholder wants when he 
meets with a loss, and not some intangible person’s promise to 


pay. 





WE beg to direct special attention to the letter of our Lon- 
don correspondent in the present issue of THE SPECTATOR. 
The writer, an eminent actuary, and having special opportunity 
for knowing the facts, treats fully of the proposed amalgama- 
tion of the Royal and Queen Insurance Companies of Liver- 
pool. He is not sanguine that the negotiations now pending 
having that end in view will ever be brought to a successful 
termination. The law upon the subject of such amalgamations 
presents obstacles that can only be overcome bya special act of 
Parliament, and this body is so sensitive regarding vested inter- 
ests that the opposition of a few share and policyholders would 
be sufficient to defeat the proposed legislation. Opposition 
once before defeated a similar plan for consolidating these com- 
panies, and has been equally successful in preventing the pro- 
posed amalgamation of other companies. Our correspondent 
states that there is great opposition onthe part of many persons 
identified with the Queen to being summarily swallowed up by 
the Royal, and many believe that when the law is invoked for 
their protection, the amalgamation plan will be defeated. It 
seems that the negotiations were being pushed with the ‘utmost 
secrecy when some leaky vessel gave the facts to The Liverpool 
Post and the public was let into the secret, with the result of 
arousing much hostility to the proposed arrangement. The 
object the promoters of the consolidation scheme had in view 
is said to be the supplanting of the Liverpool and London and 
Globe as the largest British fire insuranee company, which 
would be accomplished if the assets of the Queen were added 
to those of the Royal. Our correspondent presents the situ- 
ation in a clear and comprehensive manner. 


THE NEW YORK LIFE AS A CORRUPTER OF 
AGENTS. 


HERE are certain practices in prosecuting the business of 

life assurance that no self-respecting manager will permit 

if brought to his knowledge. Among these is the corrupting of 
the agents of another company, and inducing them to transfer the 
business they control from the one to the other—what is com- 
monly designated as “twisting” policies. This practice was 
formerly indulged in to a considerable extent, but as managers 
found that it was a two-edged sword, by tacit consent it was 
substantially abandoned. It has remained for the New York 
Life to revive it with renewed vigor during the present year, 
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and to boast that by this means it will be able to distance the 
Mutual Life in the race for new business. The New York Life, 
as is well known, has recently issued a ten-year payment policy 
for $500 or $1000, the premiums being payable in monthly 
installments ; we have been told that in some instances the col- 
lections are made weekly, the agent, however, probably account- 
ing for them to the company monthly. This is to all intents 
and purposes industrial assurance; indeed, the industrial 
companies issue thousands of policies for these amounts 
among the working classes, the majority of whom, however, 
are content with policies for smaller sums. The New York 
Life saw, with envious eyes, these $500 and $1000 poli- 
cies, and resolved to secure them for itself if possible. 
Knowing that the Metropolitan Life had a large amount of 
business in and around Boston, it selected that as the initial 
point for beginning its raid. The services of one Stewart 
Browne from Montreal, who was familiar with the industrial 
business, were secured, and he established himself in Boston 
for the purpose, apparently, of corrupting the agents of the 
Metropolitan, inducing them to leave its service and “ twist ” 
the policies they controlled out of that company and into the 
New York Life. It was only the $500 and $1000 policies they 
wanted, but to obtain these the agents were induced to abandon 
at the same time the industrial business they had worked up for 
the Metropolitan. This work ‘has been going on for several 
months, and Mr. Browne has succeeded, up to the present time, 
in alienating between seventy-five and one hundred of the 
Metropolitan’s agents, thus demoralizing its agencies to a seri- 
ous extent, and disarranging a business that it had cost many 
thousands of dollars to secure. Having demonstrated that the 
industrial business could be successfully raided in Massachu- 
setts, the New York Life has extended its operations in this line 
to Maine and New Hampshire, and last week it was announced 
that its agents had begum work in New Jersey. This indicates 
that it intends to go into every State if possible, and wage a 
guerilla warfare, not only upon the Metropolitan, but also upon 
the Prudential and every other industrial company. Itis stated 
that President Beers has 75,000 good reasons why the New York 
Life should be to the front in the race for new business, and 
that 25,000 of these reasons are of the present year’s product. 
_ Like the boy with the woodchuck, he “ must have meat.” 

Of course the managers of the Metropolitan have not sat 
calmly by and witnessed unmoved the devastation being wrought 
in the ranks of its agents, but have time and again protested 
against it, and time and again have been assured by the officers 
of the New York Life, from the president down, that the raid 
upon its agents and its business should be stopped. Neverthe- 
less it is continued, with the full knowledge of these officers, 
who are either powerless to control their agents or rejoice in the 
havoc they are creating in the business of a company that can 
in no way be called an active competitor in the life business. 
The following letter, addressed to the second vice-president of 
the New York Life by Vice-President Hegeman of the Metro- 
politan, is a vigorous expression of what cannot but be the 
opinion of every person identified with life assurance who favors 
correct and legitimate practices and despises whatever is treach- 
erous and underhanded : 


INDUSTRIAL BRANCH, 
METROPOLITAN LIFE INSURANCE COMPANY, 
NEw YorK, October 22, 1890. 
My Dear Mr. WeLcH—President Knapp told me of your call a few days 
ago. I am sorry,to have beenout. After talking with him over the matter of 


the extraordinary conduct of your Boston representative, Browne, and substan- 
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tialiy admitting that he was beyond your control, you left word for me to call 
upon you to see what further might be done. give myself that 
pleasure if I thought it would do any good. 

I must have called upon Mr, Beers, Dr. Tuck, yourself aud 
at least a dozen times on this matter, and have written nearly as 
To none of the latter have we ever been vouchsafed a wr 


I would gladj; 


Mr, Thornton 
many letters, 


nh answer—not 
one. Promises had been made that Browne would be ordered to cease his 
depredations upon our business; copies of letters and telegrams have been 


shown me to that effect; and it has all amounted to not 
nothing. 

I frankly confess to a sense of hymiliation in calling and writing so often, 
and at having the effort prove utterly useless—but I have been willing in the 
interest of peace to exhaust all honorable means, and | have been averse to 


hing —absolutely 


believing that assurances of respect and fraternal feeling, and of intention to 
remove the cause of complaint could be insincere and mear ingless. These 
are my reasons for not having called since you were here and for not propos- 
ing to again on this subject. 

You will excuse me for repeating that the position of your company in this 


matter is a very remarkable one. The New York Life seems to be under the 
domination of an agent! Tle laughs at orders to confine himself to honorable 
practices, says he is managing his own field, and proposes to do it his own 
way. The home office, for the time being, appears to be in Boston. When 
the New York branch counsels with Browne, he laughs them to scorne. He 
is permitted to antagonize two corporations whose relations have been amica- 
ble, and whose future ought to be harmonious— all for a few short-term poli- 
cies on monthly premiums, And this the New York Life! 

This man Browne and his satellites have decoyed, seduced and otherwise 
influenced from the service of the Metropolitan some seventy of its agents. 
He and his emissaries are at it yet, and letters received this week, and this 
very day, gives the names of numerous others whom he has bought, or other- 
wise got over, and who are shortly to leave us. Some, it is alleged, he has 
had under pay while they were in our service and confidence, and he knew it. 
He thus publishes his inability to obtain agents except by stealing them. 

But why does he want our men ? 
ployers they once served, and to leave alone the business they have once been 
paid for obtaining? No! We are told that his orders have been to take 
from the Metropolitan every policyholder that could be ‘* twisted ”—in num- 
berless cases our ex-agents have systematically gone the whole round of their 
Metropolitan members for this purpose—men whom we have dismissed for 
dishonesty and fraud he has put in his service to be used as ‘‘ cats’ paws” 
against their former business, and his nefarious practices are still going on— 
and the New York Life knows it—and allows it. These methods may pre- 
vail in the country from which this individual was imported, but they are in- 
famous in the United States, and a disgrace to those who permit them. 

There are two horns to this dilemma. Taking one, the New York Life re 
iterates its desire and design to get business by fair means or foul, and if it has to 
be stolen from a contemporary, no matter. Taking the other, and the company 
admits it is afraid of its agent—to use a vulgarism, the tail wags the dog—and 
it despairingly exclaims, ‘‘ What can we do—if we stop him, he will leave 
us—competition is so bitter we cannot afford to lose him, no matter how much 
of a rascal he may be—we have no stipulation as to the way in which his busi- 
What a con- 


Has he ever told them to respect the em- 


ness isto be done—we are, in fact, impotent to restrain him.” 
fession! Yet there are the facts. 

We believe there is an unwritten law of common decency enforceable under 
all circumstances that should be applied to this man, and to every man like 


him—even if it resulted in stripping a company of every agent in its service. 
But I did not start out to moralize with you—I should have known it was 
too late for that—all this has been said before—and it will not be said again. 


We reluctantly ‘accept your conclusion that it is your intention to let this 
It only remains for us to protect ourselves. Res- 
Joun R. HeGeman, Vice-President. 


scheme of larceny go on. 
pectfully yours, 


In this connection, we have received an envelope con- 
taining four circulars issued by C. W. Moore, manager of the 
New York Life for the State of Michigan, wherein he quotes 
from letters to prove that rival agents are engaged in “ twisting ” 
policies out of his company into others—precisely what the New 
York Life is doing with the Metropolitan. Mr. Moore is vigor 
ous in his complaints against his competitors, and alleges that 
their conduct in this respect is one of the reasons why he with- 
drew from the Michigan Life Insurance Agents Association. 
He charges the members of that body with violating the prin- 
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ciples laid down by themselves in February last in a series 
of resolutions then adopted by them, deprecating policy 


“ twisting.” ; 
In view of the course pursued by the New York Life 
towards the industrial companies, it is difficult to see how Mr. 
Moore, or any other representative of that company, can find 
fault when competitors raid upon their business. The New 
York Life sanctions the practice, profits by it in some focali- 


ties, and must put up with similar treatment wherever it is 
? 


dealt out to it. 


NOTES EN ROUTE. 


The Lincoln Fire Insurance Company of Washington, D. C., is an organ- 
ization of the prominent agents of that city, and for a new company has been 
remarkably successful. 

Another life co-operative is about to organize at Washington, D. C., and 
Max Cohen, editor of View, has been selected to outline its plans, policy, 
etc.; so the story goes. ) 

The State of Virginia and the Fairfax Mutual of Alexandria, Va., notori- 
ous wild cats, seem to have died from too close confinement. A vestige of 
the former remains in the shape of a sign upon the front of a King street res- 
idence said to be occupied by H. J. Kintz, its erstwhile president, but Mr. 
Kintz manages to deny himself to all callers, a knack he has acquired after 
long practice. Mr. Kintz, so the citizens say, transacts all his business now, 
domestic and otherwise, on ‘‘ the cash plan only.” For reasons best known 
to himself he has come to the conclnsion that the credit system is a failure. 
As for the Fairfax Mutual—well, it never, in its palmiest days, believed in 
putting out signs and, to the regret and discomfiture of the sightseer in his- 
toric Alexandria, not a character of any kind now remains to mark the spot 
where once lived one of the wildest of cats that this country has ever known. 
The story is told by an old school underwriter of this place that one Severius, 
an Italian hailing from Washington, and otherwise known as the Fairfax 
Mutual, would visit the Alexandria post-office every morning, repairto a King 
street attic, the company's #‘ home office ” with his mail, and after a stay of an 
hour or so return to the city of Washington. Mr. Severius maintained this 
practice for about three months, when his mail fell off, so that he found it un- 
profitable to continue it longer. He then closed up the company's “‘ office” 
and, after shaking the dust of Alexandria from off his shoes, went away, never 
toreturn, Mr. Severius would favor a number of propertyowners in Alexan- 
dria and at other points, by making known his present address, as he has some 
“unfinished business” yet to dispose of for them such return premiums, etc. 

F, E. Corbett, president of the Mt. Vernon Fire Insurance Company of 
Alexandria, Va., is probably-the most widely known and prominent business 
man at that place. In addition to the above office he is president of the 
National Mutual Aid Society of Alexandria, president and owner of a large 
tobacco company at the same place and owner and manager of Alexandria's 
largest brick-yard. Mr. Corbett has recently moved his family to Washing- 
ton, D, C., but his business interests at Alexandria remain unchanged. Mr. 
Corbett is making a success of the Mt. Vernon Fire as he has of all his other 
enterprises. The charter of the Mt. Vernon is one of the most valuable and 
liberal ever granted by the Virginia legislature. Under it the company may 
transact a life insurance, banking and miscellaneous businesses too numerous 
to mention here. The capital paid in at this time is $50,000, but it would not 
be difficult to double and triple this amount (the authorized capital is $1,000,- 
000) if the directors saw fit. 

The Virginia Fire and Marine of Richmond will enter Tennessee and West 
Virginia within the next thirty days. The company has fared remarkably 
well thus far in 1890, and, barring unusual heavy losses between now and 
January 1, will show a healthy gain over 1889. 

The Virginia State of Richmond expects to increase its premium receipts 
this year at least 50 per cent over 1889. From present indications this item 
will appear as $75,000 in its forthcoming annual statement. Does this look 
much as though the company contemplated retirement from business, as our 
New England contemporary recently hinted it did. 

John R. West, manager of the Equitable Life Assurance. Society at Rich- 
mond, Va,, belongs to that company’s class of banner agents, Mr, West came 
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from Georgia on March I of the present year to take charge of the company’s 
Richmond office, and was given 70 out of the roo counties in the State as his 
territory. Mr. West figures that his new business for the ten months of 1890 
will foot up over $1,000,000—he has securecd very nearly that amount now. 
This is a heavy gain over last year. Mr. West, by the way, is the inventor of 
THE SPECTATOR's Life Policy Register, a publication which is finding a very 
wide sale in life agencies. He has also devised several meritorious and labor- 
saving works, and is fertile in bright ideas. Mr. West has e even specials 
under him, but none can be said to be as handsome a type of manhood as is 
Mr. West himself. 

The Maryland Life of Baltimore has completed a quarter of a century of 
successful business, and enters upon its second quarter with the brightest of 
prospects. Success to this staunch and well managed Southern institution, 

The Eureka Mutual Aid Society of Baltimore will elect a new directorate 
early in December, remove to a Western city in all probability and transact a 
more extended business than at present. 

About a half dozen of the Baltimore co-operatives will give up the ghost 
with the close of the year. . 

Conway & Newman, agents for the Michigan Mutual Life at Baltimore, 
report a very good business, This company, though represented in Baltimore 
for several years, has only been actively so since March 1 of the present year, 
when the above firm, otherwise known as the ‘‘ twin hustlers,” took the agency 
for it. Both the president and secretary of the Michigan Mutual have visited 
this agency recently, and expressed themselves as well satisfied with their new 
agents’ work. Conway & Newman have been identified with life assurance 
for nearly a decade now, and believe that the agent must seek the business 
and not the business theagent. With such enterprising agents it is but natural 
that so popular a company as the Michigan Mutual Life should be successful, 
even that distance from home. 

Baltimore fire insurance circles were somewhat stirred last week by the 
news that the Mutual Fire of Chicago had made an assignment. The Mutual 
had probably twenty-five policies in force in Baltimore. 

The Union Mutual of Cincinnati has reinsured the business of the Farmers 
of the same city, and is now sending out Farmers policies, several of which 
were seen in Baltimore last week. 

The birth rate among the whites in Baltimore is put down by a competent 
authority at eighteen per cent, and the mortality at seventeen per cent of the 
whole population. Among the colored the birth rate is given at fourteen per 
cent and the mortality at thirty per cent. This should prove an instructive 
study for some of the Baltimore co-operatives that essay to insure whites and 
coloreds at the same rate of premium. 

The following are the conditions upon which the board of directors of the 
Sun Mutual Aid Society of Baltimore voted September 29 to- consolidate its 
forces, (Senior department), with the Old Wayne Mutual Life Association 
of Indianapolis. All the members are to retain their certificates, subject to 
all the rights, privileges and demands under which théy were written. There 
is to be no change in certificate as originally written and issued. All the 
members are placed upon an equal basis with the members of the Old Wayne 
Mutual Life Association, which is to issue to each of the members of the Sun 
Mutual Aid Society a guarantee certificate, subject to all the terms and con- 
ditions of the membership of the Old Wayne Mutual Life Association. The 
transfer went into effect October 7. The Baltimore Mutual Aid retains its 
junior department in charge of Samuel A. Pitt, general manager. The old 
offices at 33 S. Gay street are likewise retained. 

As there has been more or less discussion of late in the insurance journals 
as to the capacity of Baltimore’s water supply, the writer has had recourse to 
official data to set the matter aright. The two principal sources of supply, 
with their feeders, follow: Gunpowder supply—Lock Raven, capacity, 
510,000,000 gallons ; Lake Montebello, 500,000,000 gallons; Lake Clifton, 
265,000,000 gallons ; Guilford reservoir (new), 40,000,000 gallons. Jones’ 
Fails—Lake Roland, capacity, 400,000,000 gallons ; Hampden, 50,000,000 
gallons ; high service, 26,000,000 gallons ; Druid Lake, 493,000,000 gallons ; 
Mount Royal reservoir, 30,000,000 gallons. Total, 2, 314,000,000 gallons, 
Baltimore, for her size, is not excelled by any city in the country in water sup- 
ply, and is equaled ‘in this respect by very few. 

The National Union Fire Insurance Company of Washington, D. C., is 
erecting a handsome office building at gt8 F street, N. W., and expects to 
have it ready for occupancy by January 1. It will be six stories high, with 
ornamental brown stone front, and cost about $150,000. 

The Commercial Fire Insurance Company of the District of Columbia is 
also erecting a new building at 525 Eleventh street, N. W., which will prob 
ably be completed by the same time. 

It was rumored in Washington on Saturday last that the Chicago Guaranty 
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Fund Life Society had transferred, or was about to transfer, its business to 
the Massachusetts Benefit Association. 

Probably ninety per cent of the business of the Ohio Valley Life Company 
of Washington has now been transferred to the Massachusetts Benefit Associa- 
tion. The transfer commenced August 1, and will be completed by Decem- 
ber 1, when at least 2800 of the 3000 risks of the Ohio Valley will have been 
reinsured in the Massachusetts Benefit. Dr. T. B. Campbell of the former 
company will be retained by the latter as traveling special. 

The executive committee of the National Convention of Mutual Life and 
Accident Underwriters of the United States, of which George D. Eldridge is 
chairman, has removed its headquarters to Washington and is domiciled in 
cheerful rooms in the National Bank building, Seventh street and Pennsyl- 
vania avenue, N. W. 

A new co-operative at Washington is called the United States Capitol Life 
Insurance Company, with an authorized capital stock of $50,000. D. B. Lester 
is president, and John B. Sayre, secretary. It proposes to transact an agency 
business throughout the country. 

The AEtna Life is making good progress in Washington under the manage- 
ment of Chas. F. Lewis, who but recently took the agency. 

M. H. Acheson, agent for the Mutual Benefit Life of Newark at Wash- 
ington, expects to double his business for that popular company this year. 

F street, N. W., has become the insurance centre in Washington within 
the past year or so. 

Real estate seems to be the leading article of traffic in Washington at the 


present time. tT. & ¥; 








CORRESPONDENCE. 


CANADA. 


Transfer of the Glasgow and London's Canadian Business to the Citizens — 
New Regulations Relative to Ships’ Bottoms—A Company Held for Un- 
authorized Acts of a Local Agent—A Suspicious Death Being Investi- 
gated—A Proposition for the Registration of all Fire Losses—The 
Government Lrkely to Consider It. 


[From Our Own CoRRESPONDENT. ] 

The business of the Glasgow and London Insurance Company has now been 
definitely transferred to the Citizens, of which company Hon, J. J. C. Ab- 
bott, the leader of the Senate, is president and E, P, Heaton, general mana- 
This is not so much of an amalgamation as an actual purchase by the 
Citizens of the Glasgow and London Company’s business, The Citizens assume 
all liability for losses, which will be settled and paid promptly. The Citizens 
will also issue one of their own policies for every policy in force in the Glas- 
gow and London Insurance Company. This is the first time in the history of 
the Dominion that a purely Canadian company has purchased the business of 
a British office, and the experiment is worthy of success and the result awaited 
with interest. 

The departure of the steamship Polynesian was delayed from Montreal last 
week in order to comply with a new regulation issued by the insurance com- 
panies requiring steamers to have their bottoms examined once every six months 
instead of annually as heretofore. This Order is to be strictly carried out, and 
the insurance people will have their own inspectors present instead of leaving 
the matter solely in the hands of Lloyds’ agency. It is stated that the reasons 
for the new order being issued were on account of the frequent damage to 
cargoes in the bottom of the holds due to dampness caused by bad bottoms, 
the trouble being attributed to stress of weather. 

A case of an extraordinary character was heard in the Division Court before 
Judge Ross here last week. Messrs. Brown, Edmondson & Co. brought an 
action against the Mutual Reserve Life Association of New York, for the re- 
covery of money paid for policies in that company. James Wallace is the 
local agent for the company, and it seems from the evidence that an arrange- 
ment was made between Brown and Wallace that they should get policies on 
the lives of Messrs. J. B. McKenzie, constable, and William Boston. Ac- 
cordingly the policies were made out at $4000 and $5000 respectively, and 
handed over to Brown, who agreed to pay the premiums. Wallace, the 
agent, when examined, said he went to McKenzie, who went with him to a 
medical man for examination. McKenzie also gave testimony, and stated 
that he never knew of the application, did not know one was issued, and was 


ger. 
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quite positive he never signed one. If anybody signed the application it 
was on their own authority. The two applications were sent to the com. 
pany, but they, after making enquiries, rejected them. More evidence was then 
taken, and it appeared that Brown paid over the first premiums to the local 
agent, but that just previous to entering the suit he sued to recover the amount 
in the name of Brown, Edmondson & Co., having transferred his interests in 
the money over to them. Judge Ross held that the agent having taken the 
applications and received the money for the policies, the company was bound 
to repay Brown, and he accordingly gave judgment for plaintiff. 

A man named Reed, representing a New York insurance company, has 
been in Moncton making inquiries in regard to the death of James Lear, 
Mr. Lear, a commercial traveler, died suddenly in his room in the Commer. 
cial hotel in Moncton, some months ago. His life was insured for about 
$20,000 in New York companies, and the insurance people are not satisfied, 

The Ontario Government has instituted an official inquiry into the proceed. 
ings and methods of the Lion Provident Life and Live Stock Associa- 
tion. It appears that some complaints have been made from time to time 
about the business dealings of the company with patrons, and charges have 
been made, which resulted in this investigation. 

From the reports of the Superintendent ot Insurance, at Ottawa, and the 
Inspector ot Insurance for the Providence of Ontario, the amount of property 
destroyed by fire annually appears to be increasing from year to year, but the 
reports of these officials only relate to property that is insured and point out 
the loss sustained by insurance companies. Of the losses on uninsured prop- 
erty no record is kepf, so that the fire waste suffered by the country cannot be 
ascertained. Attempts have been made to induce the local government to 
pass an act for the registration of fires, something in the same manner as 
births, marriages and deaths are now recorded with the clerk of the munici- 
pality, who would make his returns annually to the government, and by this 
means the total fire loss would be shown. The cost, it is held, would be 
little more than the ordinary registrations and the result would be the ob- 
taining of a valuable statistic. Dr. Hunter, the Inspector of Insurance for 
Ontario, favors the idea of registration, and the Underwriters Association of 
Ontario have already petitioned for the “passing of an act to the same effect. 
It is probable that the matter will be taken up by the government at an early 
date. 

OTTAWA, November 3. 





THE ROYAL AND THE QUEEN. 


The Proposed Amalgamation by no Means Accomplished— The Utmost 
Secrecy Observed Regarding Negotiations—A Betrayal of Confidence 
Made Them Public—The Law Interposes Obstacles, and a Special Act of 
Parliament Will Be Necessary to Complete the Amalgamation—Opposi- 
tion of Policy and Shareholders Likely to Defeat the Scheme—The 
Queen a Strong Company In Itself, and Able to Hold Its Own—The 
Object of the Amalgamation to Wrest Supremacy from the Liverpool and 
London and Globe—Other Amalgamations Expected if the Royal-Queen 
Dealis Successful. 


[From OuR Own CorRRESPONDENT. | 


The amalgamation of the Queen and Royal Insurance Companies has not 
yet been consummated, nor is it likely to be for a considerable time to come, 
even if at all. That negotiations between the directors of the respective com- 
panies have been pending for months past has been known to me, and some 
others intimately associated with the offices concerned, but whether the pro- 
spective arrangements can be carried to a successful issue is quite another 
matter. For reasons which I am not at liberty to fully explain, extraordinary 
secrecy has been maintained, and unusual steps were taken to preserve among 
the inside and outside staffs of the companies the most absolute silence. 
Everything that has appeared in each and all of the insurance papers has 
been based solely on the reports in the Liverpool papers. The only correct 
statement that has appeared in print is the first announcement made in The 
Liverpool Post. That paragraph was inserted through the bad faith of one 
of the parties in the secret. Since it appeared, the directors of both companies 
have given the strictest orders to the managers and other officials to secure 
entire silence, and to give no information whatever to anyone, so that the 
curiosity aroused generally in the insurance world is not likely to be satisfied 
as yet. 

These precautions I may say, I think without breaking the confidence which 
has been placed in me by those immediately interested, were taken purely on 
account of the great difficulties in the way of amalgamation and the deter- 





Nov. 13) 1890.| 


mined opposition anticipated from the shareholders of the Queen. We have 
been indeed surprised to read some of ihe accounts of the matter which 
have been inserted by the journals on your side, which appear to regard 
the absorption of the Queen as already un fait accompli, which, of 
from being the case. The statements in The Commercial Bul- 
letin were especially amusing to those who knew how the idea of merging the 
two companies, which is by no means a new one, first originated, and to whom 
the credit, if there be any attaching to the continuance of the negotiations, is 


course, is far 


justly due. ’ ; 
One of the main stumbling blocks in the path of amalgamation is the Act of 


Parliament itseif. The Life Assurance Comparies’ Act of 1870 never con- 
templated the amalgamation of fire and life offices, but of life companies only. 
To the law and to the testimony, I think you may be interested to peruse the 
following extracts from the Act, 33 and 34 Vict. Ct., 61. c. 14: 


Where it is intended to amalgamate two or more companies, or to trans- 
fer the life assurance business of one company to another, the directors of any 
one or more of such companies may apply to the court, by petition, to sanction 
the proposed arrangement, notice of such application being published in The 
Gazette, and the court after hearing the directors and other persons whom it 
considers entitled to be heard upon the petition, may confirm the same if it 
is satisfied that no sufficient objection to the arrangement has been established. 

Before any such application is made to the court a statement of the nature 
of the amalgamation or transfer, as the case may be, together with an abstract 
containing the material facts embodied in the agreement or deed under which 
such amalgamation or transfer jis proposed to be effected, and copies of the 
actuarial or other reports upon which such agreement or deed is founded, 
shall be forwarded to each policyholder of both companies in case of amalga- 
mation, or to each policyholder of the transferred company in case of transfer, 
by the same being transmitted in manner provided by section one hundred and 
thirty-six of the Companies Clauses Consolidation Act, 1845, for the trans- 
mission to shareholders of notices not requiring to be served personally ; and 
the agreement or deed under which such amalgamation or transfer is effected 
shall be open for the inspection of the policyholders and shareholders at the 
office or offices of the company or companies for a period of fifteen days after 
the issuing of the abstract herein provided, 


Now, please particularly note the following paragraphs : 


The court shall not sanction any amalgamation or transfer in any case in 
which it appears to the court that policyholders representing one-tenth or more 
of the total amount assured in any company which it is proposed toamalgamate, 
or in any company the business of which it ts proposed to transfer, dissent from 
such amalgamation or transfer. 

No company shall amalgamate with another, or transfer its business to an- 
other, unless such amalgamation or transfer is confirmed by the court in ac- 
cordance with this section. 

It is this same section that rendered abortive the negotiations for the trans- 
fer some years ago of the London and Lancashire to the Royal, has rendered 
abortive the proposed amalgamation of many other companies, and will almost 
unquestionably render abortive the amalgamation of the Queen and the Royal 
unless a special act of Parliament be granted to override the provisions of the 
Life Insurance Companies’ act. I know as a matter of fact that many most 
influential shareholders and policyholders of both companies aze dead opposed 
to the transfer, and the resistance from the Queen policy and shareholders 
would probably be more than sufficiently strong to make absolutely futile any 
attempts at absorption, One of the keenest lawyers in England told me to-day 
that it really amounted to this: The majority of lawyers would decline to move 
in the matter in view of the act, while, on the other hand, some would advise 
application to Parliament for special powers to overrule all obstacles. Whether 
the act could be obtained would depend almost entirely upon whether there 
Were opposition to encounter. If there were, as is almost certain to be the 
case, it would stand no chance whatever of being obtained. Witness the 
enormous difficulties encountered by the Liverpool and London and Globe in 
the passage of their recent comparatively simple act, on acccount of the oppo- 
sition of one solitary shareholder. When all at length appeared like plain 
sailing, the matter was postponed a whole year by Parliament. Other in- 
stances readily occur to the mind of refusals to grant an act at all, but per- 
haps it may be as well not to mention any names. 

The Queen lost $100,000 by the retent Salonica fire, the only other compa- 
nies let in so heavily being the Commercial Union and the Northern, the claim 
ae Royal being under $40,000, and I understand the Queen has been 

it more or less severely on many occasions during the current year, so 
that the loss ratio will probably be higher than usual ; but nevertheless it is a 
strong company, and I think amalgamation is to be deprecated. All of the 
Liverpool offices have been successful, some to an unprecedented degree, and 
the Queen, only established in 1857 and not, as was stated in many papers 

1838, and therefore the youngest of the Liverpool fire and life offices, has since 
Mr. Rumford’s appointment, steadily improved its position and is working its 
Way to the front rank of successful offices, Its subscribed capital is $9,001,750, 
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of which $900,175 has been paid up. Its life fund amounts to $3,482,265, 
and fire funds, $3,167,560, ircespective of $8,101,575 uncalled capital. Its 
fire premium income almost touches $3,000,000, and the dividend to share- 
holders is steadily increasing. Prior to 1880, it was for some years ten per 
cent ; in 1886 and 1887, fifteen per cent, and 1888 and 1889, twenty per cent. 
As a shareholder I am interested to know that the shares, which were as low 
as $12 in 1886, touched at the time of the excitement on ‘change on the first 
rumor of amalgamation, $42, and stand to-day as I write at about $39 buyers, 
This easing off alone, though it is not very marked, shows that the prospect 
of transfer is not regarded on the market as great as when the earliest rumor 
leaked out. Royal shares, which were $307, are to-day $290. The Queen 
shareholders are largely Liverpool merchants of high standing, many being 
merchant princes, and the board of directors is equal in point of influence and 
position to any in this country, The new name which has already been con- 
ferred on the united company—the Queen-Royal, or the Royal-Queen, or 
whatever it may be—is at least premature and is not yet. 

What is the real object of the proposed fusion? Simply by one stroke of 
policy to wrest the present supremacy from the Liverpool and London and 
Globe, and the future possible supremacy from the North British and Mercan- 
tile. I can well understand Manager Maclaren’s anxiety to achieve this 
undoubtedly great result in his lifetime, but I cannot so readily sympathize 
with Manager Rumford’s position. Indeed I am bound to say that I have 
met with very few policy or shareholders in either company who approve of 
the action which has been taken, while members disapprove of the policy of 
the directors of the respective companies, who although now on distinct boards, 
are both in private and business life intimately associated with each other. 
We may expect to hear of other projected amalgamations shortly, as if it is in 
the region of possibility of the Queen and Royal becoming one office, the 
Liverpool and London and Globe will by no means be content long to take a 
back seat, and the North British are making stealthy efforts, but most deter- 
mined ones, to occupy the first place. This race for supremacy on the part of 
our fire offices is almost as keen here as is that of your life offices, which, in 
respect to wealth, hold undisputed sway over our life offices. 

As regards the Queen and Royal manceuvres, the warpath being hedged in by 


act of Parliament, and blocked by policy and shareholders, you may have no™ 


official or authentic information for several months to come, and in the mean- 
time what may happen? It is not improbable that only the American business 
of the Queen may be transferred to the Royal, according to the original inten- 
tion, or the whole of the negotiations may fall through, and the Queen 
business ‘‘ continue in the future as in the past.” In the latter case, it is 
believed that the manager of the Queen intends ere long to retire, in which 
event it is anticipated and to be hoped that an exceptionally strong man will 
be appointed to succeed him. Then in ten years the Queen shares may have 
risen to over $90, which is by no means an impossible occurrence if the amal- 
gamation idea is dropped. 

I was with Mr. and Mrs. H. M. Stanley last evening prior to their 
departure for America to-day. Mr. Stanley seems in good health and spirits, 
and spoke with great pleasure of his coming visit to your country. Certainly 
$5000 for his first lecture would be calculated to have an exhilarating effect on 


“the spirits of even the gallant explorer, but he is a great and good man and 


worth every dollar of it. By the bye, I think he is a firm believer in the ben- 
efits of insurance. If one 6f your New York magnates, such as President 
McCurdy, or President Hyde, or President Beers, extended hospitality to him 
and his talented lady, I am sure he would greatly appreciate the invitation to 
visit your leviathan insurance offices, and some benefit might result to our 
common insurance cause, but I have no doubt that suitable arrangements have 
already been made. 

Lonpon, October 29. 

The above letter having been shown to Mr. Beddall, resident manager of 
the Royal, he stated as follows : 

While there may be, and doubtless are, many obstacles to be overcome before 
the union between the two companies is finally perfected, the Royal is not the 
company to succumb because of difficulties to be surmounted. Its directors, 
manager and subordinate officers are made up of a sterner kindof stuff than 
that, and the greater the difficulties to be met the greater will be the energy 
displayed in overcoming them. And where the advantages to be gained by 
the stock and policyholders and agents of both companies by this union are so 
great, it seems hardly likely that when the former are invited to pass upon the 
proposition their votes will be cast in any other way than in the affirmative. 

As to the real object of this proposed fusion I leave your correspondent to 
propound whatever theory he pleases. But those who know the Royal best 
are aware that sentiment is not one of its dominant characteristics and that 
considerations for dollars and cents have some influence in the creation and 
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execution of its policy. In these days the stronger the company the more it is 
appreciated by the public, and the alliance of these two powerful institutions 
will enable us to offer to propertyowners insurance in either or both of them 
superior in excellence to anything else that money will procure. Herein lies 
the true motive, and to me it does not seem an unworthy one. 





GERMANY. 

How the Equitable of New York Fought Its Way Into Russia—The 
German, French and English Companies Opposed to It, But After a 
Thorough Examination, the Concession is Granted by the Government— 
What a Prominent German Paper Says on the Subject—The Equit- 
able Beats the German Companies on Their Own Soil. 


[From OuR Own CoRRESPONDENT. ] 

It may not be known to many readers of THE SPECTATOR that the Equita- 
ble Life has been having a severe tussle with the Russian bear for nearly a 
year, Having successfully established itself in Germany, Austria and else- 
where in the north of Europe, the company sought a concession to do business in 
Russia, The application was opposed most strenuously by all the Russian com- 
panies, aided by the agencies of German, French and English institutions, 
their bankers and allied interests. The result, which was only recently ar- 
rived at, was the unconditional admission of the Equitable. To be able to 
fight one’s foes across seas and on the other side of the world, especially in a 
country like Russia, where the difficulties of securing a concession are very 
great as well as very intricate and peculiar, is, indeed, a pre-eminent distinc- 
tion, even for a company whose history is full of triumphs in the battlefield of 
home competition. 

I do not know if Messrs. Hyde and Alexander have determined to follow 
the hint thrown out in my letter to THE SPECTATOR a few months ago as to 
the advantages of advertising, but I find ina recent number of The Frankfurter 
Zeitung, the leading daily newspaper of Frankfort-on the-Main, an article re- 
garding the Equitable’s entry into Russia, which is certainly an advertisement 
of the right sort, and which, if judiciously republished in the leading German 
newspapers, would, no doubt, open the eyes of German insurers to the short- 
comings of their own institutions, 

THE EQUITABLE IN RUSSIA, 
[ franslated from The Frankfort Zeitung, September 26. ] 


Who of our readers remembers not the frivolous exultations of the libel 
organ of the German companies when it was stated that the Russian govern- 
ment had summoned a committee of the conductors of the Russian life insur- 
ance companies, in order to pass judgment on the insurance methods of the 
Equitable Life Insurance Society of New York? When this false and sensa- 
tional report was spread before the world by a Russian company, the Rozsija, 
the Society for the Promotion of Russian Industry and Commerce convoked 
an assemblage in which certain resolutions for the discredit of the American 
life insurance institutions was discussed. Prudently enough, the writers of the 
German companies concealed from the public the fact that the aforementioned 
society at its third deliberation over the matter, came to the conclusion that 
there were no reasons for obstructing the business of the American companies 
in Russia. Still, there remained to the envier and foes of the Equitable the 
weak hope that, because of the natural dislike which was felt by the directors 
of the Russian life insurance companies, a definite concession would be denied 
to the Equitable. To be sure, the Russian ministry took a very long time for 
their examination, but this indicated that the examination must have been very 
thorough. And so it was in fact ; and the result is that the life insurnnce 
plans of the Equitable and its tontine-dividend system have been definitely 
approved by the Russian Ministry of Finance and the Interior, and 
the company is now fully authorized to recommence its operations in Russia. 
What say now the German companies who continually assailed the tontine- 
dividend system of the Equitable, because the same afford greater advantages 
than their own surplus distribution plans? The Russian ministry took a whole 
year to reach its conclusion. The Russian companies exerted all their influ- 
euce, aided by the German companies, to defeat the Equitable, and—the 
Russian government refused them. 

A few weeks ago the principal organ of the German companies, The Zeit- 
schrift fur Versicherungs (Un.) Wesen in Berlin, pointed scornfully and tri- 
umphantly to the probability that the Equitable would not be concessioned in 
Russia. Now it is satisfied! The public will see by these facts how right it 
is. that the Equitable should be patronized in preference to other institutions, 


That this is also actually the case is proven by the figures alrea 


by us, showing that the business of the Equitable for the first si 
this year amounted to 425,000,000 marks ($106,250,000) or about 


marks ($19,750,000), greater than the entire business of the Germ 
in the year 1889. There is no better evidence of the confide) 
institution deserves than is disclosed in a comparison of its busing 


[ Thursaay, 


ly published 


xX months of 

79,000,000 
in Companies 
ice which an 
SS in its own 


country with that of other great companies. The official report of the New 
York State Insurance Department gives for the four American companies 


working in Europe the following figures : 


New Business 
in 1889, 


Equitable, founded 1859 175,264, 100 


Mutual, founded 1843 | 151,962,063 
New York Life, founded 1845 151,119,088 


Germania, N. Y., founded 1860..... rk dweeneends 10,051,548 


[Nore.—The Frankfort Zeitung gives the above figures in 


Whole Amount 


Insured, 
End of 1889, 


£631,016, 666 
565 839,387 
495.601.9709 

54,223,090 


rrectly. In 


translating the proper correction has been made, taking the actual figures as 


given in The Insurance Year Book recently published. ] 
That the Equitable in its department for Germany, Austria, | 


lungary and 


the north of Europe, transacted more new business last year than the largest 


of the German companies is shown by the following figures : 


Equitable ; 27,170,278 
ne ec ucawecn naaeaeanieea@upe 21,178,851 
Victoria 19,576,506 
Stuttgarter 18,742,330 
Leipziger....... bie appee eset <ekabentaa ben aaes 18,450,000 

17,924,109 

15,009,184 


We do not need to add anything more to these figures. 
DRESDEN, October 25. 





NEW ORLEANS. 


The Louisiana State Board an Accomplished Fact—Formida 


Marks. 


ble Obstacles 


Overcome by the Persistency of the Moving Spirits—The Executive 


Committee Bringing Forth Good Work—Losses by the Mobi 


Reinsurance of the Factors and Traders, 


[From OuR OWN CORRESPONDENT. | 


The Louisiana State Underwriters Association is no longer a « 


le Fire—The 


leferred hope 


but a firmly established fact. It would read too much like ancient history 
were I to recount the manner by which this most desirable result was brought 
about. It suffices to say that the work accomplished is fully worthy of the 
time and trouble expended upon it and reflects much credit on the sagacity 


and energy of the gentlemen who took the matter in hand an 
until success had rewarded their efforts. 


d rested not 


The difficulties which blocked the path were formidable and apparently 
insurmountable. None of them were either avoided or laid aside for future 
consideration. As they came up they were bravely met and as bravely settled. 
So that the association has no unbalanced accounts to square, no deferred 


proble ns to solve. The road is clear and the same good faith an 
intelligence which brought the association into existence can and 


d energy and 
will maintain 


its vigor and vitality. The judgment which guided the selection of the officers 
was most excellent. Every man admirably fits the position he has been called 
upon to fill, as those who are acquainted with the men will acknowledge when 


they read the roster. _ President, A. A. Woods ; vice-president, 


Clarence F. 


Low ; secretary and treasurer, George Mather ; executive committee, Thomas 
Sefton, chairman; J. B. Hereford, W. R. Lyman, P. F. Pescud. The 


executive committee have promulgated rates on isolated country « 
on sugar houses. The table of rates on gin houses agreed upon 


lwellings and 
by the com- 


panies writing these risks has been indorsed and adopted by the association, 
Before the visiting general and special agents took their departure a meeting 


of the city board was held, at which a committee was appointe< 


l to devise a 


plan by which the board could be strengthened and its capacity for usefulness 
increased. The committee reported the next day and the recommendations 


made were adopted by the board. If the North British and M 


ercantile can 


now be induced to join hands and Major Whitner can be cajoled into mending 


his inconsistent ways, the board will be strong enough to defy a 
any extraneous competition. 


ind overcome 


The reports that have reached us from Mobile are to the effect that the 
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local companies there have been severely bit by the recent disastrous cotton 
fire. The Stonewall Insurance Company had about $74,000 involved and 
will suffer a net loss of about $70,0c0, which will reduce their surplus down 
to somewhere in the neighborhood of $20,000. 

The Planters and Merchants were interested to the extent of $70,000. 
Their net loss will not fall very far short of $35,000, and as their surplus on 
the first of January, 1890, was less than $1000, the company will emerge with 
an impaired capital. 

The Factors and Traders had $100,000 involved in the fire. It is known 
that about one-half of this was reinsured, but the name of the reinsuring com- 
pany cannot be ascertained, for the reason that the officers of the Factors and 
Traders have been requested by their reinsuring ally to be ‘‘ reticent.” 

It is rumored that there are strong grounds for the suspicion that the Liver- 
pool and London and Globe is the company which has reinsured the Factors 
and Traders, and some of the ‘‘ wicked fellows” have been connecting the 
request for silence with the following circumstance : 

It will be remembered by those who attended the meeting of the South- 
eastern ‘fariff Association, which was held in Washington, that the represen- 
tative of the Liverpool and London and Globe made an extensive and 
vigorous argument in favor of permitting the Mobile’s local companies to con- 
trol the cotton business at that point. Jeffrey Beavan of the London and 
Lancashire spoke in opposition to the views expressed hy Mr. Low, and quite 
a discussion ensued between these gentlemen. The result was, however, that 
Mr. Low carried his point, In the course of the discussion Mr. Low stated 
that his company wrote but little cotton in Mobile, as his agent did not con- 
trol much of that business. His course was prompted by a desire to see the 
Mobile companies equitably treated and fair play demanded ; that the associa- 
tion should not interfere with the cotton rates which these companies had 
established. An emphatic denial will set at rest the rumor that his company 
was reinsuring the Factors and-Traders on its cotton business. 


New ORLEANS, November f. CRESCENT, 





BOSTON. 


How the Fight Against the Mill Mutuals Progresses—Vhe Restrictions the 
Factory Assurance Association Imposes upon Itself—Writing Only the 
Fully Protected Risks— Thorough Inspection and Approval Must be Se- 
cured Before Policies are Written—The Mill Mutuals Want Every- 


thing or Nothing. 


[From Our Own CORRESPONDENT. ] 


I understand the Factory Assurance Association is making very satisfactory 
progress in securing the class of risks it is endeavoring to obtain, in spite of 
the efforts of the mill mutuals to obstruct and, it may be added, in the face of 
the self-imposed restrictions of the association itself. The tactics of the mill 
mutuals are these, it seems: They refuse to take any part of a risk which is 
covered in part by the association. This of itself, however, is of no moment, 
as the association finds no difficulty in placing any surplus over and above 
that which it wishes to carry itself in stock companies of undoubted financial 
standing. Indeed, the self-imposed restrictions of the association are far 
more serious. In the first place, the association will not consider any factory 
tisk except it be of the very first order in respect to fire protection, A com- 
plete sprinkler equipment which is on examination found to be in the highest 
state of efficiency is a prerequisite. This restriction in itself bars out a con- 
siderable proportion of the risks now carried by the mill mutuals, for many of 
these are without any sprinkler protection whatever, or are only partially 
sprinkled, or equipped with sprinkler outfits which, having been installed 
some years back, are now unreliable. That such a state of facts should exist 
in an organization founded on a mutual principle shows how far theory and 
practice are apart in the conduct of these mill mutuals. Two mills of the 
same character in respect to their production are insured by the mutuals at 
the same cost to each. But when one is completely protected by sprinklers 
of approved pattern, and the other is without any protection of this kind, one 
cannot fail to see that there is not mutuality in the arrangement. 

Again, the Factory Association will not consider risks on which, at the pres- 
ent time, there is any insurance carried by stock companies. This is a 
restriction which the managers of the association have imposed upon them- 
selves out of consideration for the interests and feelings of those stock com- 
panies not numbered in the association, It is a restriction which has, I 
understand, been a source of much aggravation. It has been found that in 
Some cases where the risk involved included several large buildings, there has 
been one of these on which a small amount of insurance in stock companies 
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was carried, Such being the conditions, the association has offered to take 
the buildings of the corporation which were not insured in stock companies 
(say in one case I have in mind four buildings out of the five the manufactur- 
ing corporation owned). When, however, it was proposed to the mill mutuals 
by the corporation that they should take the fifth building, the offer was 
declined, the mill mutuals saying: ‘‘ We must have all five buildings, or we 
will take none,” 

Probably one of the greatest obstacles which the Factory Association will 
have to contend with is the feeling on the part of the millowners that settle- 
ments are more quickly reached with mutual than with stock insurance organ- 
izations, All that can be said of such an argument when advanced by a 
millowner is this: That if the settlements of losses by mill mutual are made 
on a basis which is fair, not only to the assured but to those mutually inter- 
ested, there is no valid reason why they should be any more speedy or satis- 
factory to those who kave met with a fire loss. If, on the other hand, the 
interests of the many interested in such mutual organization ate sacrificed in 
order that the one who has met with loss may obtain more than his dues, 
through a careless and improper settlement, than is the principle of mutuality 
violated, 

On the whole, then, it would seem that with a careful selection of risks, 
namely, the cream of those the mutuals are now carrying, the Factory Asso- 
ciation should be able to doa large and profitable business. To get these 
risks the rates offered must be low; but their character would warrant the 
belief that they would, if placed on the books, show a good return. 

Boston, November 3. ONE SPOKE, 





QUAKER CITY NOTES. 


Colonel Tattnall Paulding, manager and John G. Hooven, general agent 
for the Middle department of the Employers Liability Assurance Corporation, 
limited, gave a dinner to a number of their staff at the Bullitt building on 
Monday evening, November 3. Among those present were N. M. Jones, E. 
H, Deitrick, J. Morgan Ash, Jr., Lewis Allen, John H. Briggs and Morley 
Underhill of Philadelphia ; Stephen Flanagan, Jr. of Newark, N. J., and W. 
A. L. Laughton of Boston. The affair was a very enjoyable one, and in- 
every way reflected credit upon the corporation which the gentlemen so ably 
represent. The enthusiasm for the Employers Liability Corporation was very 
marked, and I predict a handsome business for it in this department. 

At a meeting of the board of directors of the Insurance Company of North 
America, held November 4, 1890, the following officers were unanimously 
elected: William A. Platt, vice-president, succeeding the late T, Charlton 
Henry; Eugene L. Ellison, late assistant secretary, to be second vice-presi- 
dent ; Greville E. Fryer, secretary and treasurer, and John H. Atwood, 
assistant secretary. 

Charles Platt, Jr., has been appointed agent of the Glens Falls Insurance 
Company, vice Charles Williams. Evidently the ‘‘ old and tried” does not 
believe in the old adage, ‘‘ a rolling stone gathers no moss,”’ as they have done 
some tall rolling since they started to do business here, but somehow or other 
the moss seems to cling tothem. This applies in every sense of the word. 

Messrs. W. A. Simpson & Son have been appointed second agents of the 
Continental Insurance Company of New York. 

Charles B. Sloan has entered the service of the Employers Liability Assur- 
ance Corporation for the Middle department. Yours truly, 


PHILADELPHIA, November 8. Q. U. AKER. 





NEBRASKA. 


The War of Rates at Omaha—An Insuranee Exchange Organised, and 
Better Feeling Prevails—Regarding the Modern Woodmen of America— 
An Ordinance for Better Fire Protection—Numerous Fires and the 
Loss Ratio Growing—The Farmer's Alliance and Hostile Insurance 
Legislation, 


[FRom Our Own CorRESPONDENT. ] 


The situation in Omaha concerning rates, multiplicity of agents, eic., is 
changed, but not definitely settled. Several of the companies declared rates 
off and authorized their agents to secure the business at whatever rate could 
be obtained. The agents did not approve of this, They have organized and 
incorporated the Omaha Insurance Exchange, the object of which is to cut 
off the appointments of ‘‘double headers” and the multiplicity of agents. 
Most of the non-board agents have become members of this organization, so 
that at the present time about all the agents in Omaha are members of some 
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making rates for both organizations, 


ters stand. It is evident that rates will be maintained, 


The selection of Omaha as the location for the general agency of the 
tna Fire Insurance Company meets with the hearty endorsement of the 
This will be a valuable acquisition to the 
It is rumored that this is the 
beginning of several general agency locations which are soon to be made in 


insurance fraternity in this State. 
insurance and business interests of Omaha. 


Omaha. 


The State and special agents of nearly all the companies transacting busi- 
ness in this State have organized an association called the ‘‘ Field Club,” with 
H. B. Coryell, State agent of the Phenix, president, and Fred W. Lee, 
The object of 
this association is to improve the social position of the agents and to correct 


special of the New Hampshire Fire, secretary and treasurer. 


the evil practice in underwriting in this State. 


Numerous statements have recently appeared concerning the Modern 
Woodmen of America, endeavoring to remove their headquarters from IIli- 
The Nebraska members 
do not desire a removal of the headquarters to this State ; what they desire 
is State jurisdiction, only so far as the insurance feature of the order is con- 
cerned. The request is reasonable, and doubtless, if granted, will reduce the 


nois to this State. There is an error in this report. 


cost of membership in this State. 


The Grand Island Beet Sugar Factory has recently made arrangements for 


$200,000 insurance at 1.45, with a seventy per cent coinsurance clause, 


Messrs. West & Schlotfeldt of Grand Island, agents of the Fire Association of 


Philadelphia have the placing of the insurance. This rate and agreement was 
made on condition that all the insurance be placed with board companies. 

K. Kneutson, the well-known insurance man of this State, is the author of 
an ordinance ‘‘ creating a board of fire inspectors for the ascertainment of the 
origin or causes of fires ; for the purpose of fire prevention ; for the preserva- 
tion of taxable values tothe city ; for the saving to the citizens their property,” 
which he is laboring to have adopted by cities and towns in this State. The 
work is commendable, and I hope to be able to give your readers the names 
of the cities adopting this ordinance at an’early day. ‘The loss ratio in 
Nebraska still continues to be on the increase. Fires are numerous through- 
out the State, and if many of these fires are of an incendiary origin, an ordi- 
nance of this nature will be of material benefit in decreasing the fires in the 
State. 

The United States Mutual Accident Association of New York has recently 
been admitted to this State. 

Judging from the election returns it looks as though this State was going to 
have a legislature this winter composed principally of Farmer’s Alliance mem- 
bers, and what the legislation upon insurance matters will be is a question. 
It is apparent that the best interests of the business will be adversély consid- 
ered. The returns are coming in slowly in regard to the election of State 
officers, and show a very close contest between the three parties, viz., Repu 
lican, Democratic and Farmer’s Alliance or Independent, slightly in favor Of 
the Republican ticket, with the exception of Governor. If this is the case, 


there will doubtless be no change in the State Auditor’s office and the adminis-_ 


tration of the insurance department. 
NEBRASKA, November 8. 


BEACH. 





HARTFORD. 


New Offices for the Union and National and Lion Insurance Companies— 
Mr. Bennett Reports a Very Successful Business so far This YVear— 
The Caledonian not yet Admitted to Connecticut—The Manchester Knock- 
ing at the Door—The National Assurance of Dublin to Begin Business 
in the United States—The Atna Life in the Accident Field— Changes in 
the Offices of the Connecticut Mutual Life and the Hartford Fire—Mat- 
ters of Local Interest. 


[FRom OuR Own CoRRESPONDEDT. ] 


The business of the Scottish Union and National and Lion Fire Insurance 
Companies under Mr. Bennett’s able management has grown to such propor- 
tions as to necessitate increased office room, and after the first of February 
next the United States branch offices of these companies will be located in the 
new Goodwin building now being erected on the east corner of Asylum and 
Haynes streets. The offices have been leased for a term of years, and the 
plan of them has been drawn with special reference to the requirements of the 
business. One of the features will be a commodicus vault, similar to that of 
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organization, either the exchange or the compact, with the compact manager 
The companies have not declared the 
old agreement off, neither have they approved of the new one, and thus mat- 





| 7 hursday, 





the Orient Insurance Company, and special attention has been 
architect to the matters of light and ventilation. Altoge’ he: 
more comfortable or convenient offices to be found in town t 
Lion and Scottish when completed. 

Mr. Bennett states that the present year, up to this date, ha 
successful one in his experience since assuming the managen 
something now unlooked for, for instance, like the Lynn and 
last fall, occurs between now and the first of January, his 
realize a handsome profit on their American business. 


given by the 
there will be no 
n those of the 


been the most 
1ent, and unless 
boston fires of 

ompanies wil] 


In my last letter I referrel to the recent visit here of He 
United States manager of the Caledonian. As I inferred, the 
his trip to Hartford was to see the Insuranee Commissioner in reference tothe 
admission of t ¢ Caledonian to this State. There has been a hitch in the ne. 
gotiations, owing to the fact that the character of the deposit made by the 
company, presumably in New York State, does not, in the ( om missioner’s 
judgment, answer the requirements of the Connecticut statute 
The matter will probably be arranged satisfactorily, however, 
pany admitted soon. 

Another company, which is in correspondence with the ins 
ment on the same subject, is the Manchester of Great Britain. The National 
Assurance Company of Dublin, Ireland, is still another aspirant for American 
business, and is now negotiating for admission into several States. The com- 
pany’s general manager, Harold Englebach, was in the city recently, 


ory W, Brown, 
main object of 


m_ the subject, 
and the com. 


irance depart- 


The announcement made recently that the AZtna Life would soon add an 
accident department to its business, although such action has been dis- 
counted ever since the A2tna became possessed of the charter of the defunct 
Hartford Equitable Indemnity Company, is nevertheless somewhat of a sur- 
prise. The entrance of the Atna into the field of accident insurance will not 
be received with feelings of unalloyed pleasure by the few companies who 
have heretofore enjoyed practically a monopoly of such business, as the 
/Etna’s large resources and prestige will make it a formidable competitor, 
Operations will not be begun, however, until some time during the coming 
winter. Agents will be appointed in all places where the life department is 
now represented, and a strong push for business will be made. The presi- 
dent of the company, Governor Bulkeley, told your correspondent that he 
believed there was plenty of room for it in the new field of operations, and it 
is quite probable that he is correct. Asfaras can be ascertained, the selec- 
tion of the officers who are to have charge of the new department has not 
been made. Possibly the company could induce James F. Burns, formerly 
president of the Hartford Equitable Indemnity Company, or L. H. Brainard, 
formerly assistant secretary of the defunct Hartford Accident Insurance Com- 
, to enter its service by urgent solicitation, but whether the opportunity, 
ere is one, will be taken advantage of by the company is an open ques- 







The Connecticut Mutual Life is making extensive alterations in its main 
office. The.clerical force of the company has become so large as to necessi- 
tate more room for its accommodation, and the private offices of the officials, 
which have heretofore been a part of the main office, are to be removed to 
the floor above. This will give the clerks considerably more elbow room, 
The Hartford Fire is also making an improvement to its premises by adding 
a new boiler house and storage room, 
offices formerly occupied by the Continental Life and the Orient Fire, and it 
seems to be very difficult to obtain new tenants for them of the right kind. 


This company has still on its hands the 


The directors’ room of the Aitna Fire contains a gallery of portraits of the 
presidents of the company. A fine likeness of the present president, Jotham 


Goodenough, has just been added to the collection. It is the work ofa 
local artist, Robert McKee, and is very creditable to him, 

George D. Dornin, Pacific Coast manager of the National Fire of this city, 
and also of the Lion Fire of London, was in this city week before last. Mr. 
Dornin has just returned from London, whither he went, it is understood, to 


From his appearance, while here, 
Ile is now back in 


decline the tender of an English assistant. 
it was apparent that his mission had been successful. 
Frisco. 

John Howley of Chicago, Western general agent of the Lion 
Union, was also in the city a few days ago. 
pose of testifying in the famous Bamberger-Bloom case, n 
weary length through the New York courts. John is known eve 
first-class adjuster, and during his stay in Boston last winter 
with the settlement of his companies’ losses in the Boston and 
gave a good many “‘ points " to some of the ** smart” adjuste: 
who were indiscreet enough to ‘“‘ pick him up” for a Western * 

There is some prospect of the introduction into the next leg 
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for the pur- 
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assembles in January next, of one or more ‘‘ valued policy” bills. The object 
of the framers of such bills will not be to secure their passage, but to scare 
the fire insurance companies, and fry a little ‘‘ fat” out of them. Connecti- 
cut legislatures always contain a number of men who are there for what there 
is in it, and whose price is no secret to the members of the ‘‘ third house.” 

Hartford companies have ceased to be frightened by such demonstrations, 
and will rely on the common sense of the decent members of our law-making 
body, not to pass any such bills. 

The Age goes out of its way in a recent issue to attack the Atha Fire 
of this city. It makes one think of the snarling of a yellow dog that has 
been deprived of a piece of meat. Such criticism will have about as much 
effect on the “Ztna’s business as the recent effort of the Hartford Board of 
Trade to take the official scalps of President Stuyvesant Fish and his associa- 
ates in the management of the Illinois Central Railroad Company. 

HARTFORD, CONN., November 10. TUNXIS. 





VERMONT. 

New Agency Appointment for the Washington Life—Board of Life Under- 
writers—An Unwarranted Attack upon the Equitable Life—Proposed 
Insurance Legislation—Vigorous Opposition to the Valued Policy Bill— 
Other Legislation under Consideration, 


[From OuR Own CorRRESPONDENT. ] 


The Washington Life has again changed its agency in this State, and we 
think this time with a prospect of improvement over former agents. Graves 
& Cheney of Waterbury, gentlemen who have prosecuted the business for other 
companies, have taken hold of the Washington, and this sturdy company may 
look for a forward movement in Vermont. Graves & Cheney are members of 
the Board of Life Underwriters, and have started out in the right way to do 
business. We wish them abundant success. 

The next quarterly meeting of the Vermont Life Underwriters Association 
will be held the first Monday in December, and it is expected that this will be a 
better meeting than the one in September, which proved to be so unpleasant 
an occasion for the fraternity. Marked results,are already apparent among 
the agents in this State, and it is hoped that an ‘‘ era of good feeling ” has 
dawned upon the life insurance interests. At the same time there are disturb- 
ing elements, and it is pretty generally understood among the agents in the 
State what the source of ‘the disturbance is. 

On the 20th day of September The Boston Traveler published a sensational 

article purporting to be a telegram from Chicago, which occupied a space of 
* nearlya column on its first page. This was a villainous attack upon the Equitable 
of New York, and related to one J. W. Rountree, who was insured in that com- 
pany. The article in question had hardly appeared in print before the Equita 
ble issued its notice to its agents that the loss had been paid, and now the sen- 
sational dispatch alluded to occupies nearly a column in The Troy Budget, re- 
printed as late as October 12, and circulated by some life insurance company 
of New York to the policyholders of the Equitable and others, in such pro- 
fusion.as to cause considerable comment among insurance men. It is well 
known to the general public that the Rountree claim was promptly paid, and 
the publication of such an article in The Troy Budget of October 12, so long 
after the payment of the claim, appears to the majority of men as an attack 
upon all reputable insurance companies. The company circulating these docu- 
ments is not getting to itself credit. It simply confesses its inability to meet 
such a company as the Equitable, and can only resort to this sort of warfare 
in the hope of hiding its own demerits. 

The biennial session of the Vermont legislature is upon us with its numer- 
ous insurance bills, the most notorious and offensive of which is the valued 
Policy bill, introduced by Senator Dow of Chittenden county. The hearing 
before the committee having charge of the bill was held on Thursday evening, 
November 6 and Friday evening, November 7, and during the arguments 
proand con the discussion assumed something of a personal nature in an at- 
tack upon Senator Dow, evidently with the intention of bringing out from him 
acknowledgments of over-insurance upon his mill, difficulty in settling with 
companies and other troubles, as a basis for his introduction of the valued 
Policy bill. Fortunately for both sides better counsels prevailed, and the bill 
was discussed very ably by Senator Dow and witnesses from New Hampshire 
“« favor of it, and against the bill by Hall of Bennington, Whitcomb of Bur- 
lington and ex-Governor Dillingham, the latter making a very able presenta- 
Hon of the objections to such a law. It is believed that the masterly argu- 
ment of ex-Governor Dillingham convinced the majority of the committee 
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that it was an unwise measure to recommend to the House. It is hoped that 
the bill will not become a law. 

Among the other measures proposed is one for the appointment of an Insur- 
ance Superintendent, One other measure proposed, that insurance agents re- 
siding out of Vermont holding real estate in Vermont should be allowed to 
procure licenses from the Commissioner upon the payment of the usual fees. 
This bill was summarily sat down upon, and failed to pass. 

Senate bill 79, which was introduced with the purpose of creating an insur- 
ance department and for the appointment of an Insurance Commissioner, has 
evidently struck terror into the hearts of the Hartford Life and Annuity peo- 
ple, as we are informed Secretary Ball has issued a manifesto to his Safety 
Fund members opposing it. The bill is so poorly drawn that it will not be 
reported upon favorably, and so ends the scare. BROKEN WING. 

BURLINGTON, VtT., November 8. , 





NOTES FROM CHICAGO. 


The Chicago agency of the Manchester has been placed with A. Loeb & 
Son, one of the most progressive and successful agencies in the West. They 
will undoubtedly be able to give the new comer a fine line of business. In 
addition to the Manchester the firm now represent the Rochester German, 
Peoples of New York, German of Pittsburgh, Royal, Prudential of New York, 
State Investment and Insurance Company of California, Aurora Fire and 
Marine, St. Paul Fire and Marine, North British and Mercantile and the 
Lloyds Plate,Glass. 

G. H. Ripley, vice-president of the Ilome Life, is in town in conterence 
with Superintendent Kellogg, and will make an extended trip through the 
West. 

Manager Dudley of the Manchester is East, making arrangement for his 
company to enter New York, and may make agency appointments in the 
larger cities at the same time. The Chicago trustees of the company will be 
Lyman J. Gage, vice-president of the First National Bank; Samuel W. 
Allerton, president of che Allerton Packing Company, and Eugene S. Pike, 
capitalist. 

The Germania Life will establish agencies at New Orleans, La.; Dallas and 
San Antonio, Tex. 

The London and Lancashire agency at Omaha, Neb., has been transferred 
from Nichols Bros. & Hare, to Tholes & Hamilton. 

P. C. Royce, secretary of the Hartford Fire, was in town this week. 

General Agent T. R. Burch has issued a souvenir in the shape of a small 
book, entitled ‘‘A Tale of the Worlds Fair,” giving the experience of an 
underwriter visiting the fair in 93, and incidentally setting forth the claims of 
the old Phenix for those seeking insurance that insures, 

We regret to announce the death of Mathias Hettinger, for twenty-three 
years president of the German of Freeport, which took place November 1, 
after a short illness. Resolutions expressive of their sorrow and sympathy for 
the bereaved family were adopted by the directors of the company and also by 
the agents and office force. 

Charles F, Wilson of Cobb, Wilson & Benedict, and formerly secretary of 
the Denver Fire of Denver, was in town this week, G. A. W. 

CHICAGO, NOVEMBER 8, 





GLEANINGS IN THE WEST. 


The German-American of St. Paul has reinsured its business in the St. Paul 
German. The majority of its stock has been bought up by the directors of 
the latter company, and in the future it will be operated through its manage- 
ment as a board company. 

The Bankers Life Assuciation, whose card appeared in this week’s issue is 
one of the most prosperous concerns of its kind in the country. It has a 
guarantee fund of over $250,000, mutually contributed and pledged by the 
members, for the payment of policies in full, whether members pay their 
assessments, or fail to pay. The reserve has increased to $100,000, with over 
2500 members added to the list. The funds are invested exclusivety in United 
States registered bonds for the protection of its membership. The entire 
fund, accumulating from lapses and interest, is placed to the credit of the 
membership at large to keep cown the cost of the insurance, Its operations 
for ten years has proven the association a success, 

There is to be a meeting held in Chicago on the 13th inst. by some of the 
most prominent mutual fire underwriters of the West, to take under advise- 
ment a plan by which the conditions of the companies doing a general mutual 
business can be learned once a month. The result of this meeting will tend 
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to a very decided line being drawn between the sheep and the goats, if I may 
be allowed to use this term, instead of ‘“‘ cats.” 

B. F. Reinmund, comptroller of the Covenent Mutual Benefit Association of 
Galesburg, Ili., has just completed the manuscript for an agent’s manual, 
which is now in the hands of the printer. When published, this work will be 
quite an acquisition in the way of insurance literature to the agents of the 
association, as heretofore they have had nothing of the kind to assist them in 
soliciting of business. E. F. Phelps, the secretary of this association, has been 
East during the past week, looking after its interests, 

D. L. Ryder, secretary of the Merchants and Manufacturers of Clinton, Ia., 
has been absent from his office for several weeks, on account of ill health. He 
is expected home some time this week. The financial condition of the Mer- 
chants and Manufacturers is such, fortunately, that the absence of the secre- 
tary for a short time can be sustained, even in this time of mutual trials. 

The Illinois Manufacturers Mutual of Rockford will be in active operation 
about the first of the year. 

‘* How have the mighty fallen.” To think that a check of the ‘‘ Mutual of 
Chicago” should go to protest, when on January I, 1890, it had a ‘‘ net cash 
surplus of nearly $65,000, as reported. The failure of this company will tend to 
areduction of the business of a great many of the mutuals here in the West, but 
will not necessarily lessen the strength of the companies. As an illustration, 
the Minneapolis Mutual has to-day over a million less at risk than in July, but 
over a thousand more risks on its books, 

A failure, such as the Mutual of Chicago, is bound to give the mutual busi- 
ness in general a temporary set back, but to those managers who have con- 
ducted their affairs on conservative and business principals there is no reason 
to fear serious results. 

Speaking of conservative principals, care should be taken in accepting 
sprinkled risks to see that the risk is absolutely sprinkled and not in name 
only. There is a tendency on the part of some proprietors of such plants to 
get the cheapest apparatus in the market, their only object being to have the 
rate reduced and not the raising of the standard of the risk. 

A tontine policy is a new feature in the accident insurance line. Such a 
policy is being issued by an accident association in Oshkosh, Wis. The con- 
tract provides for a distribution of the surplus every five years to members 
having been in the association that length of time and who have not received 
any benefits resulting from accident or injury. The association having been 
in operation less than two years, it is hard to say what success it will meet 
with. 

The Winnebago Fire of Oshkosh is still in embrio, and wil] not appear in 
the business field before next year, if ever. 

J. A. Smith, secretary of the Mutual Fire Association of Eau Claire, Wis., 
siys his company will increase its net cash surplus this year over last, providing 
it doesn’t get a set back in the way of losses during the next two months. 
‘* But I mustn't blow,” he said, ‘‘ its sure to bring a fire, you know.” 

OsukosH, November 7. DB. =. B. 

[ SpecIAL DISPATCH TO THE SPECTATOR. ] 
MINNEAPOLIS, November 12, 1890. 

It is stated here that the Commonwealth Matual of Decatur, III., has been 
compelled to make an assessment of twenty-five per cent to bring up its rein- 
surance reserve to the standard required by law. It is also reported that E. 
S. Gourman’s companies, the Pine Tree Mutual and the Woodworkers Mutual 
of Winona, Minn., will make an assessment for the same reason, 


D. E. B. 








COMMUNICATIONS. 


THE QUESTION OF INDEMNITY UNDER ACCIDENT 
POLICIES. 
[To THE EpITOR OF THE SPECTATOR.] 

In your issue for September (p. 442) you state what you term ‘‘a certainly 
novel proposition,” which amounts to this, that the rates for accident insur- 
ance be either raised, so as to allow of more liberal provisions or that policies 
be issued for ‘‘ indemnity only” or ‘‘ death only.” I cannot see any novelty 
in either of these suggestions. 

‘The first is not impracticable and may ere long be put in force by one of 
the newer companies, though it must be only an experiment, as the present 
rates are supposed to be all the average man will pay, but the second is as old 
as the history‘of accident insurance in this country, or nearly so. The issuing 
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of policies for ‘‘ indemnity only” (not correcting fatal accidents) has usual} 
resulted unprofitably, for the apparent reason that men who take such : 
preference to the usual form are undesirable risks. Either they are selfish 
enough to want to save money by insuring themselves Only, lettin 
their families ‘‘run the chances” in case of their deaths, or else they “te 
absolutely none dependent on them, in whole or in part (a very rare case, as 
all must admit) and therefore are very apt to be more or less reckless a 
much more likely to be hurt than the others, or, as not infrequently happens 
try to ‘‘make” the amount of the premium, at least, out of the company “i 
fraudulent or excessive claims. i 

Hence these two forms of accident insurance are not popular, The first 
with the public, which thinks, not unnaturally, that the risk of accidental 
death is too small to insure against, unless coupled with indemnity, and the 
second, with the companies, whose experience of such policies has been unsat- 
isfactory, so much so that unless I mistake, some have given up writing them 
as I should certainly advise were my advice asked, in view of my own experi. 
ence as an adjuster. 

The issuing of policies, good only against the accidents, of travel, is a good 
thing for the companies, but very expensive for the insurers, as the vast pro- 
portion of accidents happen when one is not traveling, and the difference in 
premium charged is by no means equal to the difference in the risk, 

I cannot see why you say ‘the assault of a highwayman, the murder of an 
individual by an enemy, etc., are accidents in the true sense of the words, but 
are not so regarded by the terms of the policy.” 

I have yet to see an accident policy, issued by any stock company, which 
does not cover such cases precisely (provided of course that they were acci- 
dents, the getting into an unnecessary fight, etc., as in the case of Phelan and 
his enemy in O’Donovan Rossa’s office here five or six years ago, is not cov- 
ered), and during my experience I have paid claims arising from burglars, 
highwaymen and assassins. Very truly yours, ADJUSTER, 

NEw York, November 8. 





REPLY OF SHEPPARD HOMANS, PRESIDENT OF THE 
ACTUARIAL SOCIETY OF AMERICA, TO AN 
**OPEN LETTER” FROM WALTER 
C. WRIGHT, A. S. A. 
[To THE Epiror oF THE SPECTATOR, | 
Walter C. Wright, Esq,, A. S. A. 

DEAR Sir.—On my return from the West I read your ‘‘ Open Letter” of 
25th ulto., addressed to meas president of the Actuarial Society, and published 
in THE SPECTATOR of 6th inst. 

The remarks in my paper regarding a fault which attaches to ‘insurance 
values”’ as a basis for surrender charges in the case of endowment assurance 
policies, are printed in full in the proceedings of the Actuarial Society, just 
published, and hence are, to a certain extent, public property. But since 
that paper, with others, is to he the subject of special discussion by the mem- 
bers at the next meeting of the society, I trust, upon reflection, you will agree 
with me that it will be more dignified and in every way more proper to dis- 
cuss these papers within the society rather than in the public press. The sub- 
jects are necessarily technical and your arguments and views had better be 
made before men who, like ourselves, bring special training to bear upon 
them rather than before the general public, who would probally take little in- 
terest in such discussions. In fact, the main object of my paper was to in- 
vite discussion by the members of the society, but not by the public, on the 
important subjects therein brought to their attention, the proper solution of 
which demands all our technical skill and abilities. 

For these reasons I must decline, at this time, any discussion of the subject 
of my paper in the public or insurance press. Yours very truly, 


New York, November 10. SHEPPARD HOMANS, 
President Actuarial Society. 





THE AGE OF SPRINKLER HEADS. 
[To THE, Epiror oF THE SPECTATOR. | 
The article signed ‘‘ Investigator” is very good, though somewhat mislead- 
ing. Age may not be the element that destroys the efficacy of sprinkler 
heads, yet in certain risks where acid fumes are constant, the heads deteriorate 
in proportion as they age. This is an incontrovertible fact, and therefore the 
sprinkler head best adapted for use in such risks is one that can be readily 
and frequently tested; one with a simple interchangeable solder-joint, 0B 


account of cheapness, is preferable. The stamping of the date on the jomt's 





Nov. 13, 7890.] 


mainly for the information of the insurance inspector, and indicates chiefly 
that on the date given the head was in good working order. 

The new Grinnell head was, I understand, invented for use in this class of 
hazard; relying not on frequent tests to insure efficacy, but the superior and 
peculiar construction of the head. And out of this claim arose the criticism 
alluded to in your edition of October 23, and to which Investigator takes ex- 
ception, — . ° 

He speaks of the use of a brass spring, within the safe limit of its elastic 
tension. That is a very important thing, and people using springs do not 
often understand the safe limit nor how to get the best results from a piece of 
metal, I will use Mr. Grinnell’s new sprinkler head by way of illustration : 
The diaphragm in that sprinkler head, I believe, is about three times the 
thickness of the diaphragm in the old head. Now, there is a certain law in 
the manufacture of springs which brings into use certain thickness of metal in 
proportion to their length. To illustrate, the old diaphragm being but as 
1500 part of an inch in thickness would hold its elasticity for years under con- 
siderable strain, while the new diaphragm, under the same strain, would prob- 
ably lose-most, if not its entire elasticity within a year. The old diaphragm 
was never put under an exorbitant strain, but there was a greater strain upon 
it, in my opinion, than would be a safe limit of its elastic tension, conse- 
quently, with age it became useless. This being true practically accounts for 
the heavy losses to risks equipped, or represented to be equipped with Grin- 
nell sprinkler heads during the past year, aggregating in eight risks over 
$1,000,000. AGENT. 








CASUALTY. INSURANCE. 


—James E. White, general agent at Indianapolis, and John M. Picton, 
manager at Nashville, Tenn., are two recent appointments of the New York 
Accident Society. 

—The Travelers reports that during the month ending October 20, it paid 
the face value of seventeen of its accident policies, amounting to $38,950. 
The largest amount was $10,000, and the smallest $250. 

—The American Accident of Louisville has recently placed its Washington 
(D. C.) agency in the hands of G. W. Woodburn, who has already worked up 
a substantial volume of business for that popular company. 

—On October 1 H. S. Barker took charge of the United States Mutual 
Accident’s Washington (D. C.) agency. Mr. Barker is a prominent and well- 
known citizen of the ‘‘ city of magnificent distances,” and has already demon- 
strated to his company's satisfaction his ability to successfully conduct its 
business at that point. 

—Thomas & Thomas, agents of the New York Accident Company at 
Washington, D. C., insured the following prominent gentlemen November 1 : 
Chas. W. Vickery, superintendent of the railway mail service ; A. L. Rutter, 
chiet clerk to the treasurer of the United States; A. F. Child’s, chief clerk of 
the United States census office. This is but a sample day’s work of this 
enterprising firm 

—The opening of the shooting season of 1890 is as usual marked by a num- 
ber of gun and pistol accidents. Every day the papers contain one or more 
accounts of accidents happening from the, for the most part, careless handling 
The football season is also in full swing now, so that accident 
insurance companies, while having a chance to push their business, may also 
be kept busy in settling claims. 


of firearms. 


—The business of the Boston agency of the United States Mutual Accident 
Association bids fair to surpass that of any other prominent agency in the 
country. The manager is doing his very best to show the people of Massa- 
chusetts that the United States Mutual is the only company to be insured in 
against accidents, and the way the business is rolling up into the millions 
Proves that he is succeeding grandly in his work. 

—R. Pitcher Woodward, the secretary of the Mercantile Mutual Accident 
Society, calls attention to a clause in the policy of his society which deals more 
favorably with the insured than most policies. The Mercantile’s policy does 
not pay for ‘ intentional injuries inflicted by the insured or any other person 
incited or provoked thereto by the insured.” Other company’s policies give 
this clause'as ‘‘ the intentional injuries inflicted upon the insured by himself 
®rany other person.” So that a policyholder in the Mercantile intentionally 
mjured by an assailant without proyocation, can claim indemnity, The 
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policy of this company is very clear and concise, and a good business is being 
done with it, so that a very creditable statement will be presented at the close 
of the year. 

—The editor of The Insurance Agent sits at his desk and soliloquizes, and 
blames himself. He had a fall, not of his pride but of his person, and now he 
has to nurse a bad leg. He had an accident policy, which is always a good 
thing to have, but—and there’s the rub—it had run out, and he has to stand 
the pain of his injured limb without the lubricating oil of accident indemnity. 
An accident policy is a good thing to have, but don’t forget to keep it in force. 


—The National Accident Society of New York has issued a large colored 
lithograph of a comical nature. It represents a darkey in a blue overcoat, 
carrying a huge red umbrella, mounted on a mule, the umbre!la bearing the 
name of the society. This apparition is of such a startling nature as to 
effectually clear the road, and other riders and vehicles are piled promis- 
The darkey carries a suspicious jig labeled ‘* the 
It is a taking advertisement 


cuously on the roadside. 
best,” which is supposed to apply to the society. 
and handsomely printed. 

—The Aitna Life of Hartford, Conn., some time ago secured control of an 
accident company doing business under the laws of Connecticut. It then 
secured permission from the legislature to change the name of the accident 
company to the Aitna, and everybody expected that another active accident 
company would appear in the field, but nothing more was heard of the AZtna 
and accident business. Now the Aitna Life announces that it will transact 
an accident business after January 1, 1891, not, however, through the medium 
of a separate company, but as a branch of the life business. 

—The progressive accident companies are branching out as fast as the pros- 
pects for new business improve. Many of them are now in every State they 
can possibly get into, and the others are following their example. The 
Equitable Accident of Denver has entered Louisiana and is rapidly establish- 
ing its agencies there ; the Standard of Detroit will soon enter the same State. 
The St. Paul. German Accident has entered Pennsylvania, and the American 
Employers Liability Company and the American Casualty are entering States 
as fast as the various insurance officials can make out the papers of admission, 

—John M. Crane, latterly of the Union Mutual and now of the American 
Casualty, has started out to help place the latter company in the front rank. 
He says that he wants seventy-five hours a day to get through everything, so 
that he can light out for a two months’ trip in the West, where he will busy 
himself in placing agencies and in paving the way for the smooth running of 
the large business that the company intends to secure. The company has not 
yet been admitted to New York, but expects confidently to be in soon, and 
then the business will roll in. We congratulate Mr. Crane on his reappear- 
ance in a field of insurance, where he will certainly feel more at home than 
he did when engaged in life assurance work. 

—The Peoples Mutual Accident of Pittsburgh will close the present year 
with its financial condition substantially strengthened over last, and with the 
best of prospects for a large business in the new year. The Peoples, though 
only a few years old, was the pioneer accident company to abolish the mem- 
bership fee. The company is now operating in the States of Pennsylvania, 
New York, Ohio, Illinois, West Virginia and the District of Columbia. Sec- 
retary Kohler says of his company: ‘‘ We are confining ourselves to the 
the larger cities in our territory, as experience has taught us that there is no 
money to be made out of country business. We are in the field to stay, and 
propose to make our plan felt, as we are confident that we have the best yet 
adopted by any mutual accident company, and our business thus far, this year, 
proves it. Our plan may be stated in brief to be as follows: No membership 
fee, quarterly payments, percentage of entire receipts set aside for reserve 
fund, strictly preferred class of business, assessments payable in advance.” 
As will be seen by the foregoing, the business of the Peoples is a cash busi- 
ness, and its experience under the plan above outlined has been eminently 
more satisfactory than under its original one, the plan under which most 
mutual accident companies now operate. 


—It has been pretty well known for a number of years past that James R. 
Pitcher, manager of the United States Mutual Accident Association, is a great 
lover of orchids and has purchased some at almost fabulous prices. It is not 
generally known, however, that he has at Short Hills, N. J., very extensive 
green-houses, devoted to the culture of rare plants. Last week he sent out 
invitations to a large number of persons to visit the green-houses and to wit- 
ness a display of orchids and chrysanthemums, these being especially in sea- 
son. Hundreds of people took advantage of the holiday that the election 
afforded to visit the place, and from morning until night it was crowded with 
ladies and gentlemen and children who were lost in wonderment at the rare 
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and magnificent floral display presented. Mr. Pitcher has now associated with 
him Mr. Manda, formerly in charge of the Botanical Gardens of Harvard 
University and an expert florist in all its branches, The green-houses are 
very extensive, containing rare and beautiful plants of all descriptions, and it 
is probable that in no other establishment in this country can such a magnifi- 
Some single plants of orchids, exhibited in ten-cent 
Mr. Pitcher’s 


cent collection be seen. 
pots, cost $1000 apiece, while a few were even more costly. 
collection is famous throughout the world, ana ranks deservedly high in the 
estimation of experts. 

—The Provident Mutual Accident Company of Philadelphia was organized 
in September, 1889, and has been slowly making headway in the accident 
assurance field since that date. The company is backed by responsible citi- 
zens of Philadelphia and commands the confidence and respect of the public 
in the State in which it does business. Benjamin F. Hughes, president and 
manager, is assistant postmaster of Philadelphia and a well-known lawyer in 
the Quaker city ; B. F. Baynes, the treasurer, is alsoa prominent business 
man ; M. D. Swisher, is secretary, and William G. Carroll is superintendent 
of agencies. Among the directors are included William Y. Meschter, secre- 
tary and treasurer of the J. O. Schimmel Preserving Company of Philadelphia ; 
Marshal D. Swisher, music publisher; H. R. Rumford of the Central 
National Bank of Wilmington ; James M. Anders, M. D., who is also medi- 
cal director of the company; Benjamin F. Hughes of Hughes & Eyre, attor- 
neys-at-law ; Benjamin F. Baynes, trensurer and publisher, and Charles W. 
Gouert, who is connected with the morocco manufacturing firm of J. G. Baker, 
Wilmington, Del. The Provident Mutual Accident Company has written 
about 2100 policies and has been admitted to do business in Pennsylvania, 
the District of Columbia, Delaware and the State of Washington. It will 
shortly apply for admission to transact business in Ohio, Illinois, lowa and 
the New England States. 


NEWS OF THE WEEK. 


Responsibility of Directors. 
JupcGE O'BRIEN, in the Supreme Court, last week handed down a decision, in 
which he holds that the estate of Andrew D. Morgan is chargeable with the 
sum of $189,123.24, the amount of the waste in the fund of the Widows and 
Orphans Benefit Life Insurance Company, in its absorption by the Mutual 
Protection Company twenty years ago. The two companies mentioned were 
consolidated in 1871, the directors of the Mutual Protection Company 
borrowing a large sum of money to purchase the assets of the Widows 
and Orphans Company. Then the assets of the latter company were used 
to pay back the borrowed money, leaving the Widows and Orphans Com- 
pany unable to meet its liabilities. The latter company became insolvent, 
and Henry R. Pierson was appointed receiver of it. 
against Morgan and fifteen other directors of the two companies to recover the 
amount taken from the assets of the Widows and Orphans Company. Morgan 


He began a suit in 1879 


was a director in both companies, and after an extended litigation he was 
made the sule defendant. Morgan died on March 31, 1886, and the suit was 
revived against his administratrix, with the result mentioned. 





The Delaware Safety Insurance Company. . 


Our readers will remember that we recently noticed the reorganization of the 
Delaware Safety Insurance Company of Philadelphia, and the election of ‘Tat- 
nall Paulding as its president. We observe that it has now dropped the word 
Mutual, as it has become a stock company, having over $700,000 paid-up 
capital, and the capitalization of scrip is still going on. It is in the field for 
the transaction of general business, and President Paulding proposes to push 
it with his characteristic energy, and place it in a foremost position in the 
fire underwriting field. The total assets of the company on October 1 were 
$1,497,865, with a surplus over and above capital, outstanding scrip and all 
liabilities amounting to $365,383. The company had a good line of business 
on its books before the reorganization, and since then this has been very much 
increased. Mr. Paulding proposes that it shall do a legitimate, conservative 
business, and expects by the close of the year to show a marked improvement 
upon its present excellent financial standing. Mr, Paulding, himself one of 


THE SPECTATOR. 


| / hursaay, 


the best known underwriters in Pennsylvania, has associated with him Henry 
Lylburn as secretary, William R. Freeman as general agent, both of whom 
have had wide experience as fire underwriters. *° 





The Cincinnati Agency of the Queen. 


THE amalgamation of the Royal and Queen insurance companies of Liverpool 
created an immense stir in Cincinnati insurance circles. Law & Gansel one 
of the largest and most popular agencies on ‘* the street,” had : presented the 
Queen for a number of years and had a very large business oi their books for 
the company... They were fearful of the results of the amalgamation, and, to cyt 
off all possible chance of possible loss, began at once serious and lively negotia- 
tions, the result of which was the transferring to them of the Cincinnati agency 
of the Scottish Union and National and the Lion. Law & CGansel began to 
work night and day, and in a remarkably short space of time ey ery policy of 
the Queen was transferred to the Scottish Union and National and the Lion, 
They ‘‘ hustled ” around among their customers, taking up the (Queen policies 
by exchanging them for the Scottish Union and National and the Lion poli- 
cies, and are now prepared to let the Queen go wheresoever it inclines. The 
supposition is that the Queen's affairs in Cincinnati will be taken charge of by 
John H. Law & Bro., but the Cincinnati business the company has been plac- 
ing on its books for years is all gone, and it will have to begin all over again 
as far as Cincinnati is concerned.—Louisville Herald, 








MERE MENTION. 


—Rates are being cut at Tarrytown, N. Y. 

—The New Zealand has been admitted to Colorado, 

—J. W. Porter, a Boston agent, died on the 8th inst. 

—The Jersey City Fire has been admitted to Colorado. 

—T. B. Nutting, Jr., sailed for Europe yesterday on the Saale. 

—E. C. Price has retired from the Chicago firm of Franklin & Price. 

—Georgia has a new company called the Atlanta Accident Association. 

—There will be a meeting of the Virginia Insurance Exchange on Novem- 
ber 18. 

—The Firemans Fund has reinsured the marine business of the Anglo- 
Nevada. 

—Clements & Stagg succeed to the business of Morris & Clements, at Ope- 
lousas, La. 

—Hall & Henshaw have been selected to manage the Metropolitan district 
for the Manchester. 

—The Alamo Fire of San Antonio, Tex., has recently increased its paid 
up capital to $300,000. 

—Texas business of the Pacific Mutual Life will hereafter be reported to 
Garrett Brown at New Orleans. 

—October fire losses in the United States and Canada are estimated by The 
Commercial Bulletin at $7,979,500. 

—A bill providing for the establishment of an insurance department has 
been introduced in the Vermont legislature. 

—I. T. Hartzog has recently opened an agency for life, fire, accident and 
plate glass insurance at South Bethlehem, Pa. 

—A formal agreement for the amalgamation of the Royal and the Queen has 
been signed by the directors of those companies. 

—The Iron District Fire Insurance Company was recently organized with 
$100,000 subscribed capital, at Spartansburg, S. C. 

—New agency firms have been formed with titles as follows: Holscher & 
Moses, at New Orleans ; Olcott & Drake, at Corning, N. Y. 

—Sam Henderson & Son is the style of a new agency firm at New Orleans, 
composed of Sam Henderson and his son, Fenner Henderson. 

—The Hekla has been admitted to Nebraska and Michigan, and Karl 
Schmemann of Detroit made general agent for the latter State. 

—The United States trustees for the Manchester of England are Lyman J. 
Gage, Samuel W. Allerton and Eugene S. Pike, all of Chicago. 

—The directors of the Northwest Fire and Marine Insurance Company of 
Portland, Ore., have recently voted to increase the paid-up capital of the 
company to $340,000, Notwithstanding the severe losses which this ¢om 
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pany has suffered as a result of the conflagration in Washington, its business 
has largely increased and gives the brightest promise for the future. 

_The Caledonian, the Berkshire Life and the American Casualty Insurance 
and Security have been licensed to do business in the District of. Columbia, 


—All of the insurance organizations in Minneapolis have joined the Minne- 
apolis Underwriters Association, which succeeds the former ‘* M. U. Union.” 


—President Hollinshead of the Union Insurance Company of Philadelphia 
Jooks invigorated after his return from a five week's business trip to the Pacific 
coast. 

—It is stated that a Newark company guarantees, for a small compensation, 
the payment of legal claims for loss against companies writing underground 
business. 

—Recent sales of stocks of New York State fire insurance companies have 
been made at the following prices: Citizens, 115; Jefferson, 100% ; 
Phenix, 158. 

—A verdict has been rendered in the Superior Court at Boston for the plain- 
tif, in the case of Joseph W. Low vs. thirty-one insurance companies, for 
about $49,000. 

—The Guarantee Company of New Orleans has been organized with Chas. 
F. Buck, president; Wm. P. Nichols, vice-president, and E. W. H. Will- 
iams, secretary. 

—Hayward, Cal., has imposed an annual tax of $35 each on insurance com- 
panies doing business in that town, and the Pacific Union has, in consequence, 
raised rates twenty-five per cent. 

—Chicago representatives of several fire companies, who are members of the 
Chicago Fire Underwriters Association, are charged before that body with 
paying a commission to a non-member. 

—At Philadelphia the Fire Underwriters Association has filed with the sub- 
committee of the city council a protest against the proposed institution of the 
trolley system by various street-car lines in that city. 

—Henry W. Brown & Co. is the style of the new Philadelphia firm com- 
posed of H. W. Brown, John W. Miller, Jr., and Chas. A. Hexamer, which 
will continue the agency and brokerage business of H. W. Brown. 

—The National Industrial Insurance Company has been organized at Wash- 
ington, D, C., with an authorized capital of $100,000. C. H. Parker will be 
president, A. Mayer, vice-president; Max Luchs, treasurer and Samuel Ceas, 
manager. ; 

—The famous American Mutual of Cleveland has at last been wound up, 
after an eventful career. It is said that J. M. Stambaugh has purchased 
the Toledo Insurance Company, formerly controlled by S. R. House.— Zhe 
Standard. 

—S. D. Babcock, an agent of the Mutual Life, is missing. He had been 
given a long vacation on account of illness, and on October 30 he visited the 
New York office for a few minutes, since which time he has not been seen by 
his friends. 

—The Nebraska law imposing an additional tax of two per cent on fire in- 
surance companies for support of fire departments has been declared uncon- 
stitutional in the District Court of Douglass county, but has been carried to 
the Supreme Court. 

—The Louisiana department has admitted the New York Bowery Fire and 
the Equitable Accident of Denver. The American Employers Liability, the 
Standard Life and Accident and, it is rumored, the Alamo Fire, will soon 
enter the same State. 


—The Montreal Association of Marine Underwriters has been formed with 
John Popham as president, Archibald Nicoll, vice-president ; E. L, Bond, 
treasurer, and an executive committee composed of J. H. Routh, Wm; B. 
Evans and C, T, Hart. 


~The Manufacturers Mutual of Milwaukee has been placed in the hands of 
Thos. Kennan as receiver. Its assets consist of $20,000 in premium notes 
and about $10,000 in outstanding accounts, while its liabilities are about $56, - 
000, including contested losses. 

~The Equitable Endowment Association of Washington, D. C., has re- 
organized with a stated capital of $100,000, and elected officers as follows : 
H. S. Cummings, president ; J. S. Swarmstedt, vice-president ; Allen C. 
Clark, secretary ; Geo, I. Hill, treasurer. 

—Attention is directed to the advertisement of the Life Insurance Company 
of Virginia, printed in another column, offering opportunities for industrial 
ats in the Southern field. The company is progressive and a trustworthy 
one in every respect ; while the Southern States offer an excellent opportunity 


THE SPECTATOR. 


253 


for enterprising agents, as the industrial business is comparatively in its infancy 
in that section. The company wants only experienced and trustworthy men, 
but to such it offers good terms, with a chance of speedy promotion, 

*—The Prudential Fire of New York, which it was last week stated had 
withdrawn from Maryland, has not done so, but still maintains its one agency 
in that State at Baltimore, in charge of W. H. Purcell, and will continue to 


do so. It now does business in nine States. 


—H. C. Stockdell of Atlanta, Southern manager for the Phenix of Brook- 
lyn, was raised to the thirty-third degree, Scottish rite masonry at the recent 
sitting in Washington of the Supreme council of the Southern jurisdiction. 
Mr. Stockdell is also prominent in several other orders. 


—The German Insurance and Savings and the Manclester of England are 
about to enter Nebraska, and the following named companies have done so; 
United States Mutual Accident Insurance Company of the County of Phila- 
delphia, Caledonian, Delaware Safety, American Casualty Insurance and 
Security. 

—Anschel Somerfield of GaJlatin, Tenn,. who died recently, carried up- 
wards of $100,000 of life assurance, distributed in part among the following 
companies: Hartford Life Annuity, $10,000; Massachusetts Benefit, $10,000; 
Mutual Reserve Fund, $3000; Mutual Benefit Life Association of America, 
$5000; Fidelity Mutual, $10,000; Commercial Alliance, $5000; Provident 
Savings, $15,000; New York Life, $5000; Penn Mutual, $3000; Knights of 
Honor, $2000; A. O. United Workmen, $2000. 


—Several of our eastern exchanges have insisted with considerable unani- 
mity that the Palatine of Manchester, England, is to do business in this city 
and State and that Balfour, Guthrie & Co., had been appointed agents, 
Inquiry at the offices of the company shows the statement to be wholly incor- 
rect. No negotiations between the company and its reported agents have 
taken place, nor are the latter in any way informed as to the standing of the 
former or its intentions so far as this coast is concerned. — Pacific Underwriter. 


AUTOMATIC SPRINKLER NOTES. 


—The Clapp system in the packing house of the Anglo-American Provi- 
sion Company at Chicago will be remodelled and the number of heads in 
creased. ; 

-—Grinnell sprinklers in the rag stock room of Dickinson’s paper mill at 
Holyoke, Mass., checked a fire which had spread to that room from the 
bleaching room. 

—Walworth sprinklers have recently done good work in extinguishing fires 
with small loss in Birge’s woolen mill, Bristol, Conn., and the Chesapeake 
knitting mills, Berkeley, Va. 

—A New York candle factory has had its rate reduced from two per cent, 
last year's rate, to one per cent, owing to its being recently equipped with 
Gray dry system of sprinklers. 

—The Chicago Fire Underwriters Association will send a circular letter 
containing hints and instructions as to the care of sprinklers to owners of all 
sprinkled risks in their territory. 

—A fire in the Southern Furniture Company’s factory at Atlanta, Ga., was 
extinguished by a Hill sprinkler a few days ago, and resulted in an order for 
a dozen more heads. A short time before a fire in the picker room of the 
Eagle and Phenix mills was subdued by the action of fifteen sprinklers, 


IMPORTANT FIRES OF THE WEEK. 


—St. Louis, Mo., Nobember 3.—O'Fallon mansion; loss $25,coo, insurance 
$12,500. : 

—Tremont, Pa., November 1o.—John B. Christ's bakery and five dwellings; loss 
$25,000. 

—Hartman, Ark., November 6.—Business portion of town; loss $27,000, no in- 
surance. 

—Davenport, Ia., November 7.—-Roderick Schmidt Cracker Company's factory; 
loss $25,000. 

—Saginaw, Mich., November 6.—C. W. Bliss & Co., saw mill; loss $30,000, in- 
surance $13,000. 

—Hope, Ark., November 4.—Wholesale grocery house of Geo. W. Taylor; loss 
$30,000, half insured. 

—Memphis, Tenn., November 6.—Dunn & Waldron's cotton gin and two small 
cottages; loss $390,000. 

—Salt Lake City, Utah, November 3.—Ontario Eastern drain tunnel; loss 
$60,000, partially insured. 

—Girard, O., November 5.—Gus. Latz & Sons, dry goods; Theo. Adorn’s store; 
loss $25,000, insurance $8000. 

—Tunis, N. C. November 8.—Four drying kilns and 600,000 teet of lumber; loss 
$50,000, covered by insurance. 

—Denver, Col., November 6.—St. Elmo Hatel, Meyer Liquor Company's store, 
O'Leary's drug store and a number of smaller residences; loss estimated at 
$100,c00, 

—Colchester, Ont , November 3—The Lake Erie Transportation Company's . 
steamer *‘S. C. Reynolds ;" loss $100,000, insured for $150,000 as follows: A=tna 
of Hartford $10,000; British and Foreign Marine of Liverpool $10,000; Commer- 
cial Union of London $5000; Commercial Mutua! of N. Y. $20,000; Detroit Fire 
and Marine $15 000; Exchange Fire, N. Y., $10,000; London Assurance $25,000; 








254 


Mercantile, Cleveland, $10,000; mpeg New Haven, $10,000; Standard Marine, 
Liverpool, $15,c00; St. Paul Fire and Marine $5000; Western, Toronto, $15,000. 

—Goe's Station, O., November 8.—Saltpetre refinery of Miami Powder Com- 
pany; loss $25,000, insurance $17,000. 

—New Brunswick, N. J., November 2.—Barns, stables and stock of the New Jer- 
sey Agricultural Experiment Station; loss on building $15,000; on stock $16,000; 
on farm implements, etc., $5000, partially insured. 

—Truckee, Cal., November 6.—George W. Curtis, drugs; loss $10,000, partly 
insured; W. C. Durno, post-office building; loss $16,coo, insurance $12,000; 
Truckee Lumber Company; loss $10,0c0, insured; also other stores and dwellings; 
total loss estimated at $110,000, insurance $20,000. 

—Philadelphia, Pa.; November 6.—Cooper shop of Philadelphia Cooperage 
Company; loss $25,000; P. C. Tomson, soap factory and spice mill, $50,000; 
Mehring’s Hotel, $5000; Pennsylvania Railroad warehouse and contents, $80,000; 
the insurance will probably cover two-thirds of the loss. 

—Picton, N.S., November 8.—Dalton & Meagher, stables; Carson's lumber 
yard, warehouse, carpenter shop and saw mill; Bungle & Son's shop and the office 
of S. Southerland & Co.; loss $30,000, insured for Sineee as follows: AStna $2000; 
Fire Association $200; Travelers Office $3500; Queen $800; Western $1200. 


—Denver Col., November 5.—Tritch Hardware Company; loss $50,000, insur- 
ance $25,000; Jas. G. Kilpatrick, furniture; loss $40,000, insurance $18,000; J. M. 
Moore's Sons, wagon materials; loss on building $25,000, on stock $10,000; Pryor 
& Noah, turniture; loss $12 000, insurance $6000; Canton Iron, Bolt and Steel 
Company; loss $9000, partially insured; R. S. Roe, stables; loss $3000, fully in- 
sured;-E. C. Dewey, stores; loss $2000, no insurance; D. O. Wilhelm; loss on 
frame sheds $300, no insurance; H. T. Lund, second-hand goods; loss $1000; Vas- 
aline Manufacturing Company; loss $700, no insurance. 


—The insurance on Thurber, Whyland & Co.'s store at 160 Duane street, which 
burned on November 2, is as follows: Aitna, Hartford, $5000; Commonwealth 
$10,000; Hamburg-Bremen $5000; Insurance Company of North America $5000; 
Insurance Company State of Pennsylvania $2500; London and Lancashire $7000; 
Phenix of Brooklyn $5000; Queen $5000. Royal 2500; total, $52,000. 160 Duane 
street had insurance on it for $47,000 in the following companies: American and 
Firemens, N. J., $5000; Anglo-Nevada $5000; Cltizens, N. Y., $4500; Common- 
wealth $10,000; Globe $5000; London Assurance $5000; Security, New Haven, 
$2500. Union, San Francisco, $5000; Western Assurance $5000. 


—Glastonbury, Conn , November 5.—J. B. Williams’ soap mills; loss $100,000, 
insurance $55,000 in the following companies: American of New York $2000; 
Albany $1500; A=tna of Hartford $4000; British-American $1500; Commercial 
Union $3000; Citizens of New York $2000; Continental $1500; Fife Association of 
Philadelphia $2000; Firemens Fund $2000; German-American $2000; Hamburg- 
Bremen $1500; Imperial $1500; Hartford $2000; Hanovor $2000; Lancashire 
$2500; Liberty $3000; Meriden $1500; Niagara $2000; Orient $2000; Phenix of 
Brooklyn $2000; Pennsylvania Fire $1000; Phoenix $2000; Royal $1500; Reading 
$1500; Security of New Haven $1500; Springfield $2000; Sun of London $1500; 
Union of California $2000. 

—Philadelphia, Pa., November 7.—The insurance on Samuel White's Centenial 
Carpet Mills, burned November 3, is as follows: on building, Hanover $25,000; 
Merchants $2000; United Firemans $3000; on machinery and stock: A®tna of Hart- 
ford $2000; American, Pa., $2000; Boatmans $1500; British-America $2,000; 
Buffalo-German $2500; Commerce $1500; California $2500; Citizens $1500, County 
$2500; Commercial Union $5000; Citizens, N. Y., $2500; Germania $2500; 
Farmers $1500; German-American $1500; Girard $2500; German-American 
$1500; Imperial $2500; Insurance Company of North America $2500; London and 
Lancaster $2500; London Assurance $2750; Lion $2500; Liberty 2500: London 
and Liverpool and Golbe $5000; Northern $1502; Newark $2000; New Hampshire 
$2000; North American $1500; Nationa] $1500; National, Hartford, $2500; North- 
ern $1000; Mercantile $1000; Phoenix, N. Y., $2500; Prudential $2000; Royal 
$4000, State of Pennsylvania $2500; Scottish Mutual and National $3000; St Paul 
German $2000; Teutonia, Allegheny $2500. 

—New Rochelle, N. Y., November 5.—Ferguson Building; loss on building 
$35,000, insured for $20,000; loss on stock $100,000, insurance $60,000. The upper 
floor of this building was used as a storage warehouse, the goods on storage being 
insured for $80,000; much that was stored was uninsured, fi. R. Ware and Charles 
Baker, dry goods and notions; loss $40,000, insurance $32,500; James L. Con- 
tants’ building: loss $5000; brick building owned by Mrs. C. S. Byrne, occupied 
by her as a residence and shoe store; loss $1500, insured; loss on stock $1000; 
Bank of New Rochelle by falling wall; loss $500; H. R. Ware, loss on household 
effects, $2500; J. W. Todd, insurance agent; loss $2500. The companies and 
amounts involved are as follows: Citizens of N. Y., $6000; City Fire of N. Y., 
$1100; Alliance $3000; Eliot $1000; Greenwich $8000; Germania $1200; Guardian 
of London $1500; German-American $9000; Home $9050; Imperial $1050; Jeffer- 
son $2000; Lafayette $2625; Liverpool and London and Globe $2500; London and 
Lancashire Saxo Manufacturers and Builders $1375; Northern $5000; Norwich 
Union $6700; Niagara $7020; Phenix, Brooklyn, $5000. 


--Shreveport, La., November 7.—H. Sour & Co., store; building of S. G. Drefus 
& Co.; E. J. Leman, retail store; Hicks & Hicks’ building and Kaempfers liquor 
store; loss estimated at from $350,000 to $400,000, insurance on stock $194.000, on 
buildings $55,250. The amounts and companies involved on stock and buildings 
are as follows: On building of S. G. Dreyfus & Co., Creceent of New Orleans 
$2500; Commercial of California $2500; Firemans Association of Philadelphia 
$2000; Germania $2500; Hartford $4500; London and Lancashire $1000; Northern 
$2000; New Orleans Insurance Company $1500; North British Merchants $2000; 
Orient $2500; Phoenix of Hartford $5000; Southern of New Orleans $2000. On 
stock of S. G. Dreyfus & Co., 42tna of Hartford $5000; American of Philadelphia 
$5000; California $2500; Commercial of California $1500; Crescent of New 
Orleans $2500; German-American $5000; Home of New York $5000; Hamburg- 
Bremen $2000; Insurance Cempany of North America $5000; Imperial $5000; 
Lancashire $5000; Norwich Union $3500; New York Underwriters $5000; 
Niagara $2000; North British and Mercantile $2500; New Orleans Insurance 
Company $1000; Orient of Hartford $1000; Phoenix of London $2500; Phenix 
of rooklyn $5000; Queen of Liverpool $5000; Royal of Liverpool 
$7500; Sun Fire Office $5000; Shreveport Fire $5000; Teutonia of New 
Orleans $750; Union of California $2000; United Underwriters of Atlanta 
$2500; Westchester $2500. On building of Max Kaempfer: Imperial $2000; 
Norwich Union $2000; Westchester $2000. On stock of J. Kaempfer; 
Home of New York $1000; German American $20c0; Insurance Com any of North 
America $2500; Lancashire $2000; New York Underwriters $2000: Niagara $1000; 
North British and Mercantile $1000; Orient of Hartford $1500; Phoenix of London 
$1500; Royal of Liverpool $1000; Sun Fire Office $2000; St. Paul Fire and Marine 
$2000; Western of Toronto $1000. On building of H. Sour & Co.: Pheenix of 
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Hartford $3000; Phenix of Brooklyn $1000; Springfield $750. 


On st 
Sour & Co.: Germania $1500; Crescent of New Orleans $3000; ~~ 


Home of New 


' York Sener: Imperial $1000; London and «Lancashire $1500; Lancashire $000; 


New Orleans Insurance Company $2500; Niagara $1250; Pelican of New 
$2000; Southern of New Odense Senne Western of Tomes $2000. On baie’ 
of F. M. Hicks: German American $3000; New York Underwriters $3000 rid 
stock of F. M. & S._B. Hicks: California $2500; Germania $5000; Mechanics and 
Traders $2500; Niagara $2500; yer: $1200; Shreveport Fire $5000; Sup 
Mutual $1000; Southern of New Orleans $2500. On building of E. J. Lemar 
Niagara Fire of New York $2000. On stock of E. J. Lemar: American of Phila- 
delphia $2500; Commercial ot California $2500; Hartford $2500; Phenix of Brook. 
Pe $1500; Western of Toronto $2coo. On stock of Louis Lewin: American of 

hiladelphia $1000; Phoenix, London $1000; Teutonia of New Orleans $1000; Sun 
Fire Office $2000; Union of California $1000. On building of Mrs. Baer: Northern 
of London,$so00e. On building of Mrs. M. Cohen: California $500; London and 
Lancashire $5000. 

—Buffalo, N. Y., November 6.—C. J. Wells’ elevator and 290,000 bushels of 
grain; loss on building and machinery $100,000, insured for $80,000 as follows: 
‘Etna, Hartford, $1000; Armenia, Pittsburgh, $1500; American, Pa., $1000: 
American, Boston, $1000; American, N Y., $1000; Anglo-Nevada, Cal., $1000; 
Buffalo-German_ $500; Boylston, Boston, $500; Commerce, Albany, $1000; Com. 
mercial Union $1000; Connecticut $1500; Citizens, Pittsburgh, 1000; California 
$1500; Concordia, Milwaukee, $1000; Citizens, N. Y., $1000; Dutchess County 
N. Y., $1000; Elliott, Boston, $500; Empire State, Rochester, $1000; Fire Insur. 
ance Co. o iCo. of Philadelphia, $1000; Fire Association, Philadelphia, $1009; Fire- 
mens Fund, Cal., $1000; Farmers, York, Pa., $1500; Exchange, N. Y , $1000; 
German, Pittsburgh, $1000; German-American, N. Y., $2500; German, Pitts- 
burgh, $1500; Home, N. Y., $1500; Hartford, Conn., $1000; Hanover, N. Y,, 
$1000; Hamburg-Bremen $500; Insurance Company of North America, $1000; 
Imperial, England, $1250; Kings County, Brooklyn, $1000; Liberty, N. Y., $1000; 
London Assurance, $1000; Lancashire $2500; Mechanics and Traders, N. Y., 
$1000; Mechanics, Philadelphia, — Milwaukee Mechanics, $1000; Merchants, 
Newark, $1000; Norwich Union $1000; New Hampshire $1000; Neptune, Boston, 
$1000; North British and Mercantile $1000; Northern England $1250; National, 
Hartford, $1500; Niagara, N. Y., $500; Orient, Conn. $1000; Phenix, Brooklyn; 
$1000; Pacific, N. Y., $1000; Peoples, Pittsburgh, $1000, Peoples, Conn., $1000; 
Providence-Washington, R. I., $1000; Phoenix, London, $1000; Pennsylvania, 
Philadelphia, $1000; Phoenix, Hartford, $1000; Prudential, N. Y., $1000; Reliance, 
Philadelphia, $1000; Royal, England, $1000; Rutgers, N. Y., $1500; Sun Mutual, 
New Orleans, $2500; Spring Garden, Pa., $1000; Springfield $1000; St. Paul, 
Minn., $1500; Sun, Cal , $1000; Sun, London, $1000; Transatlantic, Germany, 
a Western, Toronto, $1000; Westchester, N. Y., $1000; Western, Pittsburgh, 

1000. The loss on the grain was $150,000, with $30,000 insurance. The various 
owners, their losses and insurance are hereby given: The American Glucose Com- 
pany, 25,000 bushels of corn; insured as follows: Anglo-Nevada, $9500, Hamburg- 

remen $8000, Phoenix, London, $2500, Westchester $1000, Mechanics and 
Traders $2000; total, $23,000. Walters & Seymour, about $2000 bushels corn; in- 
sured tor $1300 in the Detroit Fire and Marine Insurance Company; Bartlett, 
Frazer & Co., about 32,c00 bushels of corn; insured as follows; Imperial, London, 
$7000; Northern, London, $7000, North British and Mercantile $2500, London 
Assurance $2000, total, $18,500. T.J. O’Brien and Simons & Co., were insured 
for $30,000 with Smith, Davis & Co., in their elevated pool as follows: Commercial 
Union $5400, —— $5400, Phenix of Brooklyn $3600, Exchange of New York, 
$3000, Orient of Hartford $2400, Transatlantic $1500, Greenwich $1500, Peoples of 

ew Hampshire $1500, Security of New Hayen $1500, Continental of New York 
$1200, Reliance of Philadelphia, $1050, Kings County $1050, American of Boston 


AGENCY APPOINTMENTS. 

—R. J. Tatman, agent for the Meriden, at Worcester, Mass. 

elk, H. Odell, agent for the Delaware Safety, at Salem, Mass. 
—A. Loeb & Son, agents at Chicago for the-Manchester of England. 
—W. A. Beattie, agent for the Continental of New York, at Boston, Mass. 
—wW. R. Milier, general agent for Michigan for the Provident Savings Life. 
—wN. A. Harrington, agent for the Orient of Hartford, at Worcester, Mass. 
—I. S. Borley, special agent for Vermont for the American Employers Liability. 


—Russ, Early & Williams, agents for the Union at San Francisco, at Ferndale, 
Cal. 

—John G. Jefferson, general agent for Southern Kentucky for the Manhattan 
Life. 

—James M. Graham, agent for the Hawkeye at Mechanicsville, Ia., vice W. H. 
Smith. 

—G. R. Crowsley, Western special agent for the American of New York, head- 
quarters at Chicago. 

—C. D. Fowler, State agent for Washington for the Union Central Life, with 
headquarters at Seattle. 

—A. G. Smith & Co., agents for the London and Lancashire and the St. Paul 
German, at Covington, Ky. 

—W. T. Thummel, Western special agent for the Franklin of Philadelphia, 
headquarter at Minneapolis. 

—L. H. Lerry, agent for the North British and Mercantile, at New Orleans, 
vice L. H. Lerry & Co., dissolved. 

—Olcott & Drake, agents at Corning, N. Y., for: the New Hampshire, Fidelity 
and Casualty and the Westchester. 

—O’Kell, Donnell-& Co., general agents for the Pacific coast for the Williams- 
burgh City, succeeding E. E. Potter. 

—H. W. Cole and H. N. Williams, managers of the Western department for the 
Oakland Home, with headquarters at Chicago. 
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Figencp Wants. 


Prominent Agents and Brokers. 
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EW YORK LIFE INS. CO., DEPARTMENT OF 
Arkansas and West Tennessee, Gilbert D. Raine & Co., General Agents, Memphis. 
Tenn,, will give one or two first class specials ** Top contracts’’ if application is made at once. 


This section is particularly prosperous this season. 
a 


WANTED. 





A few competent and experienced 
Industrial Agents to go South for THE 
LIFE INSURANCE COMPANY OF 
VIRGINIA. Only men whose record 
will admit of the closest scrutiny need 
apply. A good chance of promotion 
for men who prove themselves worthy 


« 


and competent. Address 


JAMES W, PEGRAM, Secretary, 


RICHMOND, VA. 





GENTLEMAN OF LONG EXPERIENCE AS AD- 


juster and Special Agent, fora leading American Company, desires to connect himself 


with a first-class Company as field man. ‘Territory immaterial—West or South preferred. 


Address, ‘** SPECIAL AGENT,” 


” 
80 Race STREET, CincInNATI, OH10. 





ANTED, ARRANGEMENT WITH FIRE INSUR- 


ance Company for Special Work. Good practical experience. Reference given. 
Address, ISRAEL H. ADY, Sparta, Wisconsin. 





THOROUGHLY EXPERIENCED AND SUCCESS- 
ful General Insurance man would negotiate with a good company for State Agency. 
Address care of E. A. EDWARDS, 
P. O. Box 154, 
CLEVELAND, On1o. 








— —se 


THACHER’S CALCULATING INSTRUMENT. 




















MANUFACTURED AND FOR SALE BY 
KEUFFEL & ESSER CO., 127 Fulton Street, New York. 


EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIl., should be referred to this office. 


T. WOOD, INSURANCE AGENT AND BROKER, 


e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
r ibl i Cor d solicited. 


Pv P Yr 











CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennerr. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 


E. LOWE, 66 PINE STREET, NEW YORK. 
e Established 1875. Contracts for Sprinkler Equipments. Lowest current rates 
Correspondence with owners of mill property solicited. - 


OHN I. COVINGTON, INSURANCE BROKER, 
45 BROADWAY, - - - - - - NEW YORK. 











GENERAL AGENCY FOR TEXAS 
OF 


5 toe MANHATTAN LIFE INS. CO. OF NEW YORK 








THE FIDELITY AND CASUALTY CO. OF NEW YORK, 


Good active pushing agents wanted, liberal terms to the right men, 
Address I, REINHARDT & SON, 


Dallas or Galveston, Texas. 





JAMES M. LEwis, 


INSURANCE. 


BROEKER, AGENT AND ADJUSTER 


Of Fire Losses for Insurance Companies only. 


67 Liberty Street, - - New York. 
Licensed by N. Y. Insurance Department to deal with Non-Admitted Companies. 





THE ONLY OFFICE PLACING SURPLUS LINES EXCLUSIVELY, 
M. DOWNING, 


e 
INSURANCE BROKER, 297 BULLITT BUILDING, PHILADELPHIA, 
’ 
Correspondence solicited with responsible agents everywhere 
References: German Fire Insurance Company, City Trust Safe Deposit and Surety 


Company, etc. 





W. P. BLOOM. S. F. STAMBAUGH. 
W P. BLOOM & CO., 


General Insurance Agents, 


S. S. BLOOM, 


Room 22, Boarp oF TraDE BuiLpinc, CoLumsus, Onto, 


Special attention given to placing Surplus lines. 





J. TEMPLE & CO., FIRE INSURANCE AGENTS. 
Office, 155 Broadway, N. Y. 








|S gr sennsio & CASTLEMAN, MANAGERS SOUTHERN 


Department, Royal Insurance Company, Office at Louisville, Ky. 













G. HALL, 
* 55 and 57 BEAVER STREET, - - NEW YORK. 


SURPLUS LINES A SPECIALTY. 
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Prominent Agents and Brokers at Chicago. 








——— & WM. A.- GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE’ STREET, 
CHICAGO, - Pi ak - - e - 


A. ALEXANDER, CHICAGO, ILL., 


General Agent, Western Department (AccIDENT BRANCH), *- 


ILL. 








FIDELITY AND CASUALTY CO. OF NEW YORK. 
Home Insurance BuiLpinc. 
T. H. Wessrer. E, N. Witey. HoutcerR DE Roope, C. P, JENNINGS. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

to S. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, ¢ 0.; Southern California Insurance Co., Los Angeles, Cal. 


W. BROWN, FIRE INSURANCE BROKER, 


e 504 and 506, The Rookery, Chicago, Reference, Chicago National Bank. 


T. MARSHALL & CO., FIRE INSURANCE, 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 






















Employers’ Liability Assurance Corp, 
LIMITED, OF LONDON, ENGLAND 


The original and Leading Liability Company of the World, 
DEPOSITED IN UNITED STATES, $700,000.00. 

















Policies issued giving full protection to Employers against loss by claims from 


Employees on account of Accidents, 


Employers with pay rolls of $103,000,000.00 already covered in the 
United States. Also, insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising rte om 


ELEVATOR ACCIDE NTS. 


PREMIUMS INCLUDE INSPECTION, 















ENDICOTT & MACOMBER, - « 
Managers for the United States, 


Boston, Mass. 
















EDMUND DWIGHT, Jr., Gen’! Agent for New York, 


51 CEDAR STREET, NEW York. 















M. L. C, FunkKHousER. 


EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark ; 
 Firemens Ins. Co., Newark; Standard Fire Ins, Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 


DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Manchester Fire Assurance Co., England ; State Inv. 
and Ins, Co., of Cal.; Prudential Fire Ass’n, N. Y.; Aurora Fire Ins. Co., Cin.; St. Paul F. 
and M. Ins. Co., St. Paul; Rochester German Insurance Co., of Rochester, N. Y.; Lloyds 
Plate Glass Insurance Co., of New York ; Peoples Insurance Co., of New York ; German 


Fire Insurance Co., of Pittsburgh. 


Gro. W. MonTGomery. 














EsTaB.isHep A, D, 1865. 


A. LOWELL & CO., INSURANCE. 
Room se, 189 La Salle Street, Chicago, Ill 


Airs SRemessd Rann 


FIRE UNDERWRITER, 
220 La Salle Street, - - - ° ‘ . ‘ % 
BOYLSTON OF BOSTON, 


ASSETS, $909,878.00. 


GENERAL AGENT. 





CHICAGO. 








J. W. Batcu, 


W. GLover, 
Sec’ Pres’t, 


y- 
CAPITAL, $557,200.00. 

EDWIN C. LEWIS, - " 

No. 161 La Salle St., Chicago, Ill. 





Wm. C. Mai. J. H. CHAMBERLIN, 


MWyAcite & CHAMBERLIN, 
Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 


S. W. Cor. La Salle and Madison Streets, - - - - . - CHICAGO. 











THE 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, - - -=- -= ILLINOIS. 
January i1, ae 


Assets, $300,439.93. Cash Pussies, $33,375.00. 
Surplus as regards wetteynatiane, $266, 70. 


DIRECTORS. 





HENRY W. race, President Rockford Watch Company-..........--.-- ROCKFORD. 
LEVI RHOADES, khoades, Utter & Co., Paper Manufacturers. -......... ROCKFORD, 
JOHN G. CHICK, Forest City and Reaper City Mills..............--...-- ROCKFCRD. 
saree SAMES, Agricultural Implement EE ROCKFORD, 

. B. WILKINS, President S B. Wilkins Company --.........-..2..--..-- ROCKFORD. 

* JOHNSON, Johnson & Wanstrom, Clothiers.............--------..- ROCKFORL. 
wv. - McCUTCHAN, Cashier People’s Bank. -..................--.------ ROCKFORD. 
Vv. }. “WORMWOOD, "Real Estate.and ETS nr ROCKFORD. 


GEORGE S. ROPER, Secretary, ROCKFORD, ILL. 


































Claims Paid, over $600,000.00. 


THE HOME | 


Offices: 135 and 137 Broadway, New York. 













- BENEFIT . 
ASSOCIATION, 

















RESERVE FUND DIVIDENDS EVERY YEAR 


AFTER THE FIFTH. ECONOMICAL LIFE IN- 





SURANCE. SAFE! SURE! SOUND! THE COMPANY 











FOR ACTIVE WORKERS. GENERAL AND SPECIAL 





AGENTS FOR TERRITORY AT PRESENT UNOCCUPIED 






WILL BE GIVEN LIBERAL COMPENSATION AND WILL 






FIND OUR PLAN OF. INSURANCE A GOOD ONE TO 





PRESENT. FOR TERMS, PARTICULARS AND ALL IN- 








FORMATION, ADDRESS AS ABOVE. 














. PoppLeton, Pres. 3. T. JossELYN, , Sec. 


Ef deco Vice-Pres. ii. W. YATES, Treas 
HE OMAHA FIRE INSURANCE CO. 
OF OMAHA, NEB. 
Paid Up Capital, - - -= $100,000. 


A Solid Nebraska tac ntalitadl 
















FIRE, LIGHTNING AND TORNADO INSURANCE. 








DIRECTORS. 
A. J. Poprieton. J. W. Gannerr. - C. D. WoopwortTH. J. J. Brown. 
J. H. Mitrarp. H. W. Yares. J. S. Coxuins. S. T. JossELyYN 
N. A. Kun. E. L, Srons. 





Wm. WALLACE, 
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HE ONTARIO MUTUAL ACCIDENT 
T ASSOCIATION 
OF NEW YORK CITY, 


Wants a Few 


GOOD SOLICITORS. 


‘THe SAFEST, CHEAPEST, AND FAIREST ACCIDENT INSURANCE OFFERED. 


Address, 
ALBERT LUPTON, Secretary, 
234 BROADWAY, NEw YorkK CITY. 





HE PACIFIC MUTUAL LIFE INS. CO. 
OF SAN FRANCISCO, CAL. 


OrGanizep 1868, 


LIFE and ACCIDENT INSURANCE. 


Gro. A. Moore, Pres’t. Gero. W. Braver, Vice-Pres’t. 
J. N. Patton, Sec'y. Tuos. Bennet, Gen. Sup’t. 
H. F. Bann, Ass’t. Sup’t. . 





Paid on account of Policyholders, - - over $4,300,000.00. 





The only Life Insurance Compeas in oo Fat States whose Stockholders are Liable 


LIFE POLICIES UPON APPROVED FORMS. 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE. 
LOW CASH RATES. NO ASSESSMENTS, 


IVE AGENTS 

Who have faith in their own ability-to obtain business, and want to 
represent a company that sells the best goods 
in the market at a fair price, can obtain con- 
tracts on the ground floor that cannot be 
duplicated by any other good company that 
does business under a system where they 
will ALWAYS be ready to meet the last 
roll call with 100 cents on the $1.00, 

For information, address, 


D. S. FLETCHER, General Manager, 
National Life Association, 
Hartford, Conn. 








HE EQUITABLE ACCIDENT 
INSURANCE COMPANY, 


OF CINCINNATI, OHIO. 


DOES A STRICTLY ACCIDENT BUSINESS ONLY. 


Patp-up Casu CapPiTAL, $100,000. 


Special Indemnity for Loss of Sight or Limbs. 


GEORGE FISHER, President. 
W. C. RANKIN, Secretary. 


H. P. PIPER, Vice-President. 
H. N. RENO, Superintendent 





F:XPERIENCED SOLICITORS WANTED! 


It will pay you to learn the Commissions Paid to good Agents by 


—THE— 


NEW YORK ACCIDENT INSURANCE CO. 


BEFORE YOU TAKE HOLD OF ANY OTHER COMPANY. 


The Best Company ! The Best Policy ! The Best Agents ! 


CHARLES T. HOPPER, Secretary, 
96 BROADWAY, NEW YORK. 


Address, 





Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


—or— 


NEW YORK.CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A J.ARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I. BARNUM, 


Secretary and General Manager, 
280 Broadway, New York City. 





—THE—. 
EOPLES MUTUAL ACCIDENT 


Insurance Association 
OF PITTSBURGH. 


Insures against Accidents at the lowest consistent price. 


Liberal terms to good active agents. Address 


FRANK K. KOHLER, SECRETARY, 
gI and 93 Fifth Avenue, Pittsburgh Pa. 





DD FELLOWS FRATERNAL ACCI- 
DENT ASSOCIATION OF AMERICA, 
WESTFIELD, MASS. 

INCORPORATED UNDER MASSACHUSETTS LAWS. 
10,000 MEMBERS WRITTEN. No LIsBiLiTIEs. 
wane dete eae 
the grand officers of its jurisdiction. 


It has been critically examined by the Massachusetts 
Insurance Department. 


Pays ITs CLAIMS PROMPTLY AND FULLY. 
ADDRESS: 


H. N. KINGSBURY, Sec’y and Treas., WESTFIELD, MAss, 


AGENTS WANTED 





S ia MANUFACTURERS ACCIDENT 
INSURANCE COMPANY, 


‘TORONTO, ONTARIO, CANADA. 
Sir JOHN A. MACDONALD, ° ° President 
GEO. GOODERHAM, 
WM. BELL, - - - - - Vice-Presidents. 
S. F. MCKINNON, 


JNO. F. ELLIS, Managing Director. 





P. S, BACHMAN, President. F. B, RHOADS, Secretary. 
HE STATES PREFERRED MUTUAL 
ACCIDENT ASSOCIATION OF PHILADELPHIA. 
Wo. 430 WALNUT ST., Rooms i and 2. 
RELIABLE AGENTS WANTED. 


Liberal Inducements. Renewal Interest. Exclusive Rights to Territory. 
CORRESPONDENCE SOLICITED. 


RANSATLANTIC FIRE INS. CO. 


. OF HAMBURG, GERMANY. 





Over $3.00 Assets to every $1.00 Liability. 
UNITED STATES BRANCH, 6z-LIBERTY STREET, NEW YORK, 


E, Harpers, Manager. H, Innen, Assistant Manager. 
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ERMANIA FIRE INSURANCE co. 
OF NEW YORK. 


STATEMENT, JANUARY st, 1890. 


ASSETS. 
CASH CAPITAL 
Reserve for Reinsurance 
Reserve for Losses under adjustment 
Reserved for all other Claims 
Net Surplus 


Total 
Increase in Assets during the year 
Increase in Keinsurance Reserve during the year 
Gain in Surplus during the year 
RUDOLPH GARRIGUE, President. HUGO SCHUMANN, Vice-President 
CHARLES RUYKHAVER, Secretary. 





$2,965, 136.64 


$156,417.97 





INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


OrriceE, 110 South Fourth St. 
Cash Capital, - - - - - »* » $400,000.00 
Assets, Jan. 1, 1890, - 855,595.00 
Net Surplus, - - - 158,120.00 
JAMES N. STONE, President. 
TACOB NAYLOR, Vice-President, 

CHARLES R. PECK, Secretary and Treasurer. 

FRANK M. CRITTENDEN, Ass’t Secretary. 





APPS TO Tas 


ONNECTICUT INDEMNITY ASSOC’N 
WATERBURY, CONN 


Room FoR RELIABLE AGENTS in Alabama, Indiana, Georgia, Minnesota, 
Missouri, Kentucky, Virginia, Tennessee and the Carolinas, 

We Pay Our AGENTS LIBERALLY for work done and on a plan that pro- 
vides immediate compensation and increasing revenue. 


SEVEN YEARS OF SUCCESS! 
CAPITAL, - - - - - = $250,000.00. 
Over Seven Thousand Policies Written. 


V. L. Sawyer, President. E. A. WRIGHT, Secretary. 





E. F. Spence, President, D. E, Mixes, Secretary. 


OUTHERN CALIFORNIA INS. CO. 
LOS ANGELES, CAL. 


Main Business Office, 405 California St., San Francisco, Cal. 


318,333.00 
Losses in process of adjustment, and all other liabilities 


Surplus as regards policyholders 299,058,00 


Parks & Scuumarp, Gen'l Agts, Dallas, Tex. A. W. Hart. Gen’l Agt, Louisville, Ky 


Wesster, Witey & De Roope, General Agents, Chicago, III. 


NORTHERN 


ASSURANCE COMPANY 
OF LONDON, ENG. 
NEW YORK, MIDDLE STATES 
AND SOUTHERN DEPARTMENTS. 
NEW YORK. 
MANAGER. 





38 PINE STREET, - - 
GEO. W. BABB, Jr., - 





Agricultural Insurance Co, 


WATERTOWN, N. Y. 
Statement, January list, 1890, 


Capital $500,000.00 
Net Assets (to protect Policyholders) 2,083,1 90.15 
Net Surplus to Policyholders 851,228.37 
Net Surplus to Stockholders 351,228.37 


STRONGEST AND LARGEST COMPANY doing an exclusive 
Dwelling Business in the United States. 


This Company Issues Fire and Lightning and Tornado Policies, 


DEPARTMENTS: 


© C. Patterson & Son, 71 Wall street, New York, general agents for Eastern 
New: York, Eastern Pennsylvania, Connecticut, New Jersey : D. A. Clark 
Baltimore, Md., general agent. for Southern Pennsylvania, Maryland, West 
Virginia, Delaware and the District of Columbia; Geo. D. Pleasants & Son, 
Richmond, Va., state agents for Virginia; A. i. Darrow, Chicago, IIL, 
general agent for Illinois, Michigan, Indiana, Iowa, Kansas, Nebraska, Colo- 
rado, Missouri, Wisconsin and Minnesota ; j. R. Hawthorne, C leveland, 0., 
general agent for Ohio and Kentucky ; Hutchinson & Mann, San Francisco, 
Cal., general agents for California, Washington Territory, Utah and Mon. 
tana; Flynn, Toronto, chief agent for Western Canada; Dewey & Brock- 
man, Brockville, general agents for Eastern Canada. 





Toe 


Wasnnton Lire Insurance C0, 


OF NEW YORK. 


W. A, BREWER, Jr., President. 
WM. HAXTUN, Vice-Pres’t and Sec’y. 





ASSETS, - - - $10,500,000 





The Combination Bond of the Washington guarantees to the holder of a 
$1000 Bond $1500 at maturity and survivorship dividends. A Bond for 
$5000 is a contract for $7500. A Bond for $10,000 is a contract for $15,000. 
A strong, simple and inexpensive provision guaranteeing INSURANCE, a 
CAPITAL SUM and AN ESTATE. The entire value payable in cash in 
one sum at the end of the term, if desired. 


The Policies of the Washington are incontestable, residence and travel 
unrestricted, Address, 


E. S. FRENCH, Sup’t of Agencies, 
21 Cortlandt Street. - - - - NEW YORK CITY. 


The Connecticut Mutual 


LIFE INSURANCE CO. 


CONDENSED STATEMENT. 
In its forty-four years of business, this company has 
RECEIVED : 
NE oo ok Diss caaniieseusios sane a ieeettauesse $159.842,373-44 
ee Se TCT ee PEE ee eT eee Tee 61,492.199-78 


Balance profit and loss 597,709-87 
ii 


$221,932.283.09 





Death claims and endowments 
Dividends to policyholders 
Surrendered policies 
Total paid policyholders..........cceeseeeeeeeceeres $140,001,798. 46 
Expenses 18,834,306.55 
6, 763,336.84 
56,332,841.24 


—— 
——— 


$221,932,283-09 


BUNCE, Sec. 


EpwarpD M. 
WELLS, Actuary. 


Jacos L. GREENE, Prest. 
DANIEL H. 


Joun M. TAyYLor, Vice-Prest. 











Nov. 20, 1890.) 


THE SPECTATOR. 














Walworth Automatic Link Sprinkler 


FOR EXTINGUISHING FIRES, 
Patented October, 1883 ; August, 1885 ; May, 1887. 





After the introduction of the Walworth Link 
Sprinkler into over one thousand establishments, 
we have no hesitation in stating that the Sprinkler 
of the future must have embodied in its construc- 
tion, the elements of the Link Sprinkler, viz.: It 
must be possible to open and clean each Sprinkler 
at will, to determine the condition of the seat, water, 
etc. to inspect or clean the working parts, and to 
apply as often as necessary new fusible links. 


WALWORTH MANUFACTURING CO., 
Nos. 14 to 20 OLIVER ST., - BOSTON, MASS. 


THE BUCKEYE 


Mutual Fire Insurance Co. 


OF SHELBY, OHIO. 


ESTABLISHED IN 18783. 


STATEMENT, OCTOBER 1, 18go, 


Assets, including cash in National Banks, Real Estate, Securities 





OE TRE BONN 056.0 9:695 450s 9.00005 05548 Sed W088 98 $630,716.25 
Losses and all other Claims outstanding, including Reinsurance 

Aa venen ew ceeknesedecentb0s000tnent Seutesanhan 33,804.60 

SURPLUS TO POLICYHOLDERS........sesececccceeseees $596,911.65 
REPORT FOR NINE MONTHS’ BUSINESS. 

Cash Premiums written since January 1, 1890.............0065 $77,560.37 

Losses paid since January I, 1890..........-.eeeeeeceeeeceeee 36,728.40 


Choice Ohio business especially solicited ; only the best excess and surplus 
lines outside written. Liberal terms offered Ohio Agents. 





HE MANUFACTURERS MUTUAL 
FIRE ASSOCIATION OF AKRON, O. 

Frank A. SFIBERLING, President. 

R. H. Wricut, Vice-President. _ 

THE NATIONAL MUTUAL FIRE ASSOCIATION OF AKRON, O. 


A. M. Cote, President. 
Geo. T. WHiTmMoreE Vice-President. 


Epmunp F. Donanug, Secretary. 
Geo. T. Wuitmore, Treasurer. 


Epmunp F, Donaunug, Secretary. 
#@. H. Parmer, Treasurer. 


INCORPORATED UNDER THE LAWS OF THE STATE OF OHIO. 


The incorporators and directors of the above associations, comprising some of the leading 
manufacturers of Akron, should be a sufficient guarantee to all persons desiring protection 
on the mutual plan of insurance. . 

Aut Prorits ReFuNDED TO PoLICyHOLDERS. CORRESPONDENCE INvITED From ReEpv- 
TABLE AGENTS AND BROKERS THROUGHOUT THE COUNTRY. 


~ 








WE HAVE THEM AND YOU’LL WANT THEM 


IF YOU WILL INVESTIGATE THE 


GUARANTEED INVESTMENT AND INDEMNITY BOND 


OF THE 


LIFE INDEMNITY AND INVESTMENT CO. 
Of Sioux City, Iowa. 


Secured by Compulsatory State Deposit; Incontestable and Non-Forfeitable 
Guaranteed Cash Surrender Values Written in the Face of the Bond; 
Semi-Tontine and Other Forms of Policies Issued. 


GOOD TERRITORY YET UNOCCUPIED. 
C. E. MABIE, SECRETARY. 





LIFE POLICY REGISTER 


AND PREMIUM RECORD. 


AN OFFICE BOOK FOR EVERY LIFE INSURANCE AGENT. 


General and State Agents, as well as Local Agents, will find the LirE PoLicy REGISTER AND PREMIUM RECORD adapted to their requirements for maintaining 
a complete and concise record of business done. Is an indispensable indicator of dates when premium payments become due. 

The perfect system this book presents cannot fail to commend it to all Life Insurance Agents who desire to study systematic economy, correctness and dispatch in 
transaction of business. 

A double page of the Lire PoLticy REGISTER AND PREMIUM RECORD measures in width, or across the two pages, 32 inches, and in depth or length of the 
page, 16inches. A reduced /uc-simile of a portion of the page, showing ruling, heads and sample entries, is presented herewith. 


FAC-SIMILE OF PAGE. (Copyright by THE SPECTATOR COMPANY.) 


NAME OF INSURED RESIDENCE Amount Pohey | Kiad of PREMIUM 


Py) I ch cum 














Each double page of the Lirk Poticy REGISTER AND Premium REcorp contains the Monthly Expiration Divisions for Four Years. The above cut, it will be noticed, show :these 
monthly divisions for but one year. The book can be furnished in three standard sizes which we eep in stock, soas to meet ordinary requirements ; larger sizes, different binding with 
special lettering, etc., can be furnished to order. A liberal discount will be given to companies ordering in quantities for use of their agents. 

No. 1.—50 double pages (affording 2500 policy entries for four years), bound in half leather, cloth sides, $5. 

No. 2.—100 double pages (affording 5000 policy entries for four years), half leather, cloth sides, $8. 

No. 3.—150 double pages (affording 7500 policy entries for four years), bound in full leather, $15. 

It will befnoticed that according to size the book can be used for a greater number of years when a smaller number of entries are made ; for instance, size No. 2 can be used to carry 
mand of 2500 policies for eight years ; or size No. 3 will show the record of 2500 entries for twelve years. 

" The Lire Po.icy ReGisTeR AND Premium Recorp is made of the best quality of paper, and is ruled and printed in pre-eminently first-class style. This work has been recently 
prepared after consultation with a number of practical, general and local life insurance agents, and we are now ready to receive orders for it. The following letter from a purchaser indicates 
€ general opinion entertained as to its usefulness by those who have seen it : 
ued Tue Srectator Company. GgNTLEMEN:—Enclosed I hand you check for the L rz Poticy Recister AND Premium Recorp. The book is exactly adapted to the needs of 
: agents, and will suit any agent who has to record policies. After careful thought and examination I do not see that I can improve on it. 
ICHMOND, October, 14, 1890, Yours truly, JOHN R. WEST, Manager The Equitable Life Assurance Society. 


Orders for this work should be accompanied with remittances. Address, 
THE SPECTATOR COMPANY, 14 Cortlandt St., New York. 





Chicago Office, 161 La Salle St. 





THE SPECTATOR. 


| Thursday, 








CHAUNCEY M. DEPEW’S 
Address on Life Assurance. 


The address as delivered by Mr. DEpEw at the recent meeting of the Life 
Insurance Association of New York, has attracted unusual attention. We 
have issued it in the form of 


AN EIGHT PAGE LEAFLET, 


WHICH CONTAINS ALSO 


A Fac-Simile -Letter from Mr. Depew 


to THE SPECTATOR COMPANY, approving and authorizing the publication. 





AN EXCELLENT DOCUMENT FOR THE USE OF AGENTS 


THE SPECTATOR COMPANY, 
14 Cortlandt Street, New York. 


ADDRESS, 





_ INS. MAPS AND DIAGRAMS. 


THE RASCHER MAP PUBLISHING COMPANY, 


162 LA SALLE STREET, 


Room 42, - - - - CHICAGO, ILL. 


NEw YORK OFFICE, 


39 NASSAU STREET, Room 18%. 


LLOYDS 
Plate Glass Ins. Co. 


COR. WILLIAM AND CEDAR STS., NEW YORK. 














—_ © = = @&£ @ @ecs 











While the merchant sleeps his glass is at the mercy of the midnight 
marauder and assassin. ; 





TE alleaae FIREMENS INS. Co., 
No. 419 WALNUT STREET, 


PHILADELPHIA 


ASSETS, JANUARY 1, 1890, $1,072,351, 


JOSEPH L. CAVEN, PRESIDENT. 
ROBERT B. BEATH, Secrerary, 


—— ees 





INCORPORATED 1882. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


OFFICE, 110 South Fourth St. 


Cash Capital, - — -< = s - - $400,000.00 
Assets, Jan. 1, 1890, - - - 855,595.00 
Net Surplus, - - - - - - - 158,120.00 
JAMES N. STONE, President. 
TACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Secretary and Treasurer. 
FRANK M. CRITTENDEN, Ass’t Secretary. 





—— INSURANCE COMPANY 


OF BROOKLYN, N. Y. 
Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 
CASH CAPITAL, 1,000,000. 


Gross Assets, December 31, 1889 $4,782,255.65 
ick cdsiatutadsakeumeeiane scutgnbesndéntedaedeinsddecceussiebesvncsnd Smee 
$1,401,921.07 


$37,720,621.60 


Surplus as to Policyholders 


Losses paid since organization 


COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON 


a 


OFFICE : 


Cor. Pine & William Sts., 
NEW YORK. 








os LIBERTY INSURANCE CO., 


120 Broadway, New York. 


SAM’L R. WEED, 2D VICE-PRESIDENT AND MANAGER. 


Western Department, 201 La Salle St., Chicago, CHARLES E. Van Vooruts, General Agent, 
Pacific Coast Department, 317 California St., San Francisco, RoLLa V. WATT General Agent. 
Kentucky and Tennessee Dept., 310 W. Main St., Louisville, Cuinron T. Bair, Gen. Agt- 
Ohio Department, Columbus, Ohio, Henry O’Kane, General Agent. 


Michigan Department, Griswold Street, Detroit, Eugene Harseck, General Agent. 





